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It is learnt that the existing TRACES system is being overhauled and
redesigned into a new system called SAINTS which is an acronym for
“Seamless, Accurate, Intuitive, Natural, Transactional and Symbiotic”.
It is expected that the new system would be far more dynamic and
hopefully, several drawbacks of the existing system would be taken care
of when SAINTS is rolled out over the next 2-3 years.

Tax deduction at source (TDS) has always been an important source of
revenue collection for the Government. Over the years, almost every
type of payment has been brought under the ambit of TDS provisions.
Taxation Committee of BCAS has covered various chapters, each
dealing with a separate section of TDS provisions on Salary, Interest on
Securities, Dividend, Insurance and Brokerage Commission, Rent,
Deposits under NSS, Fees for Professional and Technical Services,
Interest on Govt. Securities and Bonds, Income of FlIs from Securities
amongst others. We hope the readers will find the book very useful in
fulfilling their business and professional obligations.
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