
 

 

 

  

 

 

 

 

 

 

Under USTR threat, India has signed an agreement with USA to abolish Equalisation Levy & SEP 
before 31st March, 2024. 
 
OECD has proposed Multilateral Convention under which, India will commit that: (i) Indian 
Parliament will abolish existing digital tax laws; (ii) Will pass Act, rules & explanations as provided 
by OECD; and (iii) In future, will never pass a law different from OECD model. 
 
OECD Domestic law commentary will bind Indian Courts also. Speaker will explain OECD MLC 
provisions. 
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