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Managing Committee Attendance

Date of Meetings
;r. Name of Member 06.07.2022 : 07.09.2022 : 07.12.2022 : 15.02.2023 : 04.04.2023 : 04.05.2023 : 14.06.2023
o
1 CA Mihir Sheth Y Y Y Y Y Y Y
2 CA Chirag Doshi Y Y Y Y Y Y Y
3 CA Kinjal Shah Y Y Y Y Y Y Y
4 CA Anand Bathiya Y Y Y Y Y Y LOA
5 | CA Zubin Billimoria Y Y Y Y Y Y Y
6  CA Anand Kothari Y Y Y LOA Y LOA Y
7 CA Bhadresh Doshi Y LOA Y Y Y LOA LOA
8 | CA Divya Jokhakar Y LOA Y Y LOA Y Y
9  CA Hardik Mehta Y LOA Y Y Y LOA Y
10 : CA Jagdish Punjabi Y Y Y Y Y Y LOA
11 | CA Kinjal Bhuta Y Y Y Y Y LOA Y
12 | CA Mahesh Nayak Y Y Y Y Y Y Y
13 CA Mandar Telang Y LOA Y Y Y Y Y
14 | CA Mrinal Mehta Y Y LOA Y Y Y
15 | CA Rutvik Sanghvi Y Y LOA Y Y Y Y
116  CA Namrata Shah Y LOA Y  LOA  LOA  LOA  LOA
17 : CA Preeti Cherian Y Y Y Y LOA LOA
18 : CA Samit Saraf Y Y Y Y Y Y Y
19 CA Siddharth Banwat =~ Y Y  LOA  LOA  LOA  LOA  LOA
20 : Dr. CA Mayur Nayak Y Y Y LOA LOA LOA Y
21 : CA Abhay Mehta Y Y Y LOA Y Y Y

LOA - Leave of Absence
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_— Our Vision

EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

BCAS

Shall be principle-centred and
learning-oriented organisation to
promote quality service and excellence
in the profession of Chartered
Accountancy and shall be proactive to
change.

BCAS

Shall provide to students an
environment conducive to the pursuit of
knowledge and encourage them to
achieve their potential to become
complete Chartered Accountants. BCAS
shall also conduct citizens' education
programmes.

BCAS

Shall harness talent of and disseminate
knowledge to members, build skills
and networks amongst them and
encourage them to adhere to highest
ethical standards and professional
integrity.

BCAS

Shall be a catalyst for bringing out
better and more effective Government
policies & laws and for clean &
efficient administration and
governance.
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About BCAS

o

* The Bombay Chartered Accountants’ Society founded in 1949 is one of
the largest Independent Voluntary body of CAs in India with more than
8500 members. BCAS is a principle-centered and learning-oriented
organisation to promote quality service and excellence in the profession
of Chartered Accountancy and is proactive to change.

* The organisation has been successful in disseminating 5,00,000 +
education hours through various educational activities such as
seminars, workshops, residential refresher courses, study circles,

lecture meetings, distant learning programs on Various Subjects and
pioneered the residential refresher courses.

« BCAS publishes various books including its monthly BCA Journal. It
has a track record of publishing the BCA] for over 50 years and also
publishes Referencer along with an App which is an indispensable tool
for practicing professionals as well as those in the industry.

« BCAS s a strong community of experienced and dedicated volunteers,
who are the strong pillars in disseminating knowledge to members,
build skills and networks amongst them and encourage them to adhere
tohighest ethical standards and professional integrity.

¢« BCAS Foundation: The BCAS Foundation was formed with the
principal agenda to apply its income and the corpus to various public
charitable purposes such as relief to poor, education, medical relief,
Connect with BCAS Global rural development and other object of general public utility.

®DO0OOO

Thirst for knowledge ends here

JOURNAL REFERENCER BCAS
Monthly dose of A tool for every PUBLICATIONS
analysis and updates professional

EVENTS E-LEARNING
Learn from the Unable to reach the
experienced peers event venue, watch here

é-learning
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Managing Committee Report

Dear Members,

On behalf of the Managing Committee, it gives me
great pleasure to present the 74th Annual Report of
the Bombay Chartered Accountants’ Society (BCAS)
along with the Audited Financial Statements for the
year ended on 31st March, 2023.

You will agree that we are at very exciting times in
the history of our institution. BCAS is entering into
75th year of its foundation and this historical feat
holds special place in the heart of all its members.
The sheer fact of our society’s meaningful existence
since more than seven decades and its successful
transformation into a modern, progressive and digital
institution, speaks a lot about it. Appreciating the
importance of the milestone, the Managing Committee
has made great plans to celebrate the Platinum
Jubilee with programmes befitting the occasion.
Several events are planned on the bespoke themes
throughout the year culminating with a Mega Event
in the month of January 2024. There will also be a
special entertainment programme for the members
to participate on this joyful occasion. We are surely
looking at the exciting year ahead.

With the above backdrop let me recap the year
2022-23. The year started with the 74th Founding
Day Lecture by Mr. N. Chandrasekaran on the very
interesting subject of “Future Trends, Risks &
Opportunities”. Thereafter, Swami Swatmanandji
of Chinmaya Mission, Mumbai, set the tone for the
year with his talk on the subject “Spirituality in
the Profession” at an open forum. The year was
eventful, covering topics focussed around the theme
for the year “EASE”, which stands for ‘EXCELLENCE
ACHIEVED BY SYSTEMATIC EMPOWEREMENT’.

The Managing Committee focused its attention to
aligning BCAS priorities to see how “EASE” could be
provided to its members for -

“Access to Knowledge”

“Embracing Emerging Opportunities”
“Networking”

“Reskilling’.

I feel happy and satisfied to inform that we have

undertaken numerous steps and initiatives to ensure
that the said expectations are reasonably met.

Initiatives

Some of the important initiatives taken to meet the
stated objectives were:

1. ISO 9001:2015 - The Managing Committee took
upon itself the task of responding to the needs
of the changing times and was successful in
getting BCAS certified as an ISO 9001:2015
compliant organization.

2. Hybrid Facility - In response to the demand
of giving access to the knowledge to the
audience across the country, BCAS equipped
its auditorium with the state-of- art hybrid
event’s setup. With this facility it can now offer
members facility for attending the event either
virtually or physically. While facility for virtual
attendance helped save travelling time of the
members; gave access to the audience across
the country, an option also to be able to attend
the event physically provided networking
opportunity to those who wished to avail the
benefit of expanding their circle.

3. Social Media- BCAS involved itself in creating
and sharing content on Social Media platforms
that is relevant and interesting to members
and other professionals in order to build
and increase its outreach. Our Social Media
platform today has reached 50k+ followers
where people can express their opinion, share
our events with others, access free lectures
and study materials on the subjects relevant to
professionals.

4. Engagement with other Associations - During
the year we had an opportunity to engage
with Coimbatore CA Association, Tirupur
CA Association, Nanded CA Association,
Karnataka State CA Association, Shri Vile
Parle Kelavani Mandal, Bombay Industries
Association, DTPA Kolkata and The Auditors
Association of Southern India for sharing
knowledge. By collaborating with these
associations, BCAS has expanded its reach and
impact in the profession.

The BCAS also signed a MoU with IRM India to
felicitate its members to attend courses offered
by the IRM at an affordable price. As a result,
this year, the BCAS has conducted its first
workshop on Enterprise Risk Management.
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5. Knowledge Partnerships - We associated with
Utpal Sanghavi School for Financial Literacy
programme as knowledge partner. Also tied
up with Mithibai College and M. L. Dahanukar
College of Commerce to conduct Professional
Accountancy course.

6. Library - BCAS library has recently been
updated with new features to enhance
members’ experience. We have added a range
of new books, including bestsellers relevant for
Industry practitioners and popular magazines
in business world. We hope that the members
will take advantage of these upgrade and
continue to make use of the new resources and
services.

7. Website & Mobile App - The beta version of
new BCAS website in tune with the current
trends was launched for the review of user
experience. It aims to provide its members/
professionals with the ease of navigation. The
BCAS also developed a mobile application that
will facilitate seamless access to the members
for various functions.

8. Expanding the reach at Suburbs: In order
to expand the reach for the knowledge
dissemination BCAS arranged lecture
meeting in the suburb as an experiment. It
also encouraged Suburban study circle. It
is expected to help the professionals based
in suburbs, to access easily the knowledge
resource provided by BCAS.

9. Office - During the year we decided to shift
the administrative office of the BCAS from
its existing location at the basement of the
Churchgate Chambers to the first floor of the
same building. The new office is compact in
size but is more in tune with the changed
reality. It was observed by us that with the
hybrid facility for holding events, the load
of physical attendance at the Jolly Bhavan
was substantially subdued. This opened up
the possibility of optimizing the space by
rearranging the staff between the two offices.
Hence, it was found that current large office
could be dispensed with in exchange of a
smaller office. This move will save substantial
cost of leave & license fees year over year.

10. Course Play (e-Learn platform) - BCAS
enhanced its focus on the unique initiative of
“e-Learn” through course play. We updated the
platform consistently in consultation of the
Chairmen of the committees to disseminate
knowledge at the convenience of member/
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professionals by paying a small fee. We
received a good response for this initiative.

11.  Podcasts - For the first time BCAJ in the August
2022 issue incorporated the Podcast feature.
Readers appreciated this effort and hopefully
BCAS will have a permanent Podcast feature in
its offerings to professionals at large.

12. Digitization of journals - Under this initiative
we now have the digital repository of BCA
journal since its inception i.e. from the year
1969. The content is complimentary to all in
tune with the BCAS philosophy that knowledge
doesn’t have any boundary.

Events

The year was eventful, covering topics on diverse
subjects. Apart from the flagship events like meeting
on the Provisions of the Finance Bill and the 56th
RRC as well as Residential Courses on Accounts and
Auditing, GST, ITF, and Internal Audit, several other
events were organized covering topics on diverse
subjects such as Artificial Intelligence, Audit Quality
Maturity Model (AQMM), Meta Verse, Power Summit,
Leadership camp on Leadership Skills & Management-
The Chanakya Way, Chat GPT, Forensic Accounting
& Auditing, Capital Market, Economics, Investments
etc. Also, Mentorship and Students Felicitation
programmes, Jal Eruch Dastur Students’ Talent
programme, blood donation and Tree plantation etc.
were all received with tremendous response.

Following are broadly some of the events which were
held during the year to meet the stated objective of
the theme. Comprehensive details of events are given
separately in this Annual Report.

Access to Knowledge

1. 20th Leadership Retreat
2. Online Direct Tax Home Refresher Course - 3

3. Workshop on Practical Aspects of Audit for
SME Practitioners

4, Income Tax ki Paathshala

5. M&A Masterclass

6. 5th Long Duration Course on the GST - Online

7. Lecture Meeting on Inflation Dynamics - India
v/s USA Approach

8. Lecture Meeting - Unseen Connection between

Ukraine War & Digital Taxation.
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9. Spirituality in professional life (for inner peace,
self-sufficiency & abundance)

Embracing Emerging Opportunities

1. Value Investing
2. Forensic Accounting
3. Lecture Meeting on Value in the Metaverse and

Why Metaverse is inevitable

4. Chat GPT - An opportunity or a threat to
professionals?

5. Workshop on Process Automation under GST

6. Use of Technology in Audit

Networking & Reach
56th Residential Refresher Course
ITF Conference
16th Residential Study Course on GST

1

2

3

4. Power Summit 2022
5 Felicitation and Mentoring
6

International Yoga Day

Reskilling

1. Digital Awareness programme- for Senior
Citizens

2. Professional Accounting

The summary of events held is given below:

Type of Event Frequency
Lecture meetings 21
Workshops 10
Seminars
Courses (MLI, DTAA, LDC FEMA, 5
GST, IT)
M&A Master Class 2
RRCs (YRRC, 56TH RRC) 2
RSC (GST) 1
Conference (ITF) 1
Study Circles 52
TARANG 2K22 & 23 - CA Students’ 2
Annual Day
Tree Plantation Drive 1
Blood Donation Drive 1

The success of the mission of the institution lies
in the sincerity of the efforts of its constituents to
implement its action plan. From that point of view
we believe we have been successful in helping the
members by conducting these programmes. These
initiatives demonstrate the society’s commitment
towards its vision, social responsibility and its efforts
to make a positive impact in the community.

Representations

During the year, the Society made a number of
representations to Ministries, Government,
Government Departments and other regulators for
the benefit of its members, fellow professions, tax
payers and the general public.

Following Representation were made:

Representation before Ministry of Corporate
Affairs

On the subject Inclusion of Approval u/s 10(23C)
(vi) and 10(23C)(via) of the Income Tax Act in
Rule 4(1) of the Companies (Corporate Social
Responsibility Policy) Amendment Rules, 2021 as
an alternative to mandatory registration under
section 12A of the Income Tax Act for CSR funding.

Representation on Mandatory E Filing Online
Form 10F

Pre- Budget Memorandum 2023-24
Representation u/s. 107 of the CGST/SCGT Ac
Post Budget Memorandum 2023-24

Comments to the National Financial Reporting
Authority (‘NFRA’)

on the proposed contents of the Annual
Transparency Report (‘ATR’) of the auditor/audit
firm of NFRA-regulated public interest entities.

Publication

BCAS came up with a much needed Publication on
the contentious subject of Charitable Trust. The
publication - FAQ on Charitable Trust is authored
by eminent experts of the law related to Charitable
Trusts. This publication covers all major issues that
arise under Direct and Indirect Tax, FCRA, CSR and
MPT State Laws concerning the Charitable Trusts.
The authors CA Gautam Shah for Direct Tax and other
laws and CA Naresh Sheth for indirect taxes despite
their busy schedule, have out of regard and respect
for the Society, shared their deep knowledge on the
subject by authoring this book. We also thank the
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reviewers CA Anil Sathe, CA Himanshu Kishnadwala,
CA Gautam Nayak, CA Sunil Gabhawalla and
Mr. Nowshir Dadrawala. Special mention for Late
CA Tushar Doctor, who had also contributed
substantially in conceptualising and providing inputs
for this book before his untimely death. We are
grateful and appreciate their contribution in bringing
out this publication.

Brieficles

In BCA Journal, this year we also come up with a
section called “Brieficles”.

Brieficles are web articles and published on our
portal: bcajonline.org. We have received tremendous
response for this post on our website. We extend
our hearty congratulations to the entire team behind
the Journal - past and present for their contribution
towards the larger professional community.

BCAS Foundation

The BCAS Foundation was setup to channelize
philanthropic efforts of our members. Under this
foundation we have undertaken various social causes
such as tree plantation, blood donation camps, and
digital classrooms. Tree plantation help us to mitigate
the effects of deforestation and climate change. Blood
donation camps also play a vital role in saving lives
and promoting public health.

Apart from the above, the establishment of 25
digital classrooms in small towns in Gujarat and
Maharashtra is another initiative completed this year
which can be considered as feather in the cap. By
facilitating digital classrooms, the BCAS Foundation
has been successful in promoting education and
empowering underprivileged students to reach their
full potential.

The Way Ahead

As we are marching towards the BCAS Platinum
Jubilee next year, we realise that though we’ve come
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a long way, there are still miles ahead to go. It is
essential to have a futuristic outlook and think ahead
of time. We are optimistic and confident that we
will see many more good and eventful years ahead.
There are challenges, small and big, but we are sure
that the BCAS leadership will be able to rise to the
occasion, meet the challenges and forge forward,
come what may.

Acknowledgements
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Our endeavour needs to be sharply focused on
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the Managing Committee and the Core Group of the
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the Society and further add upon the glory of the
Society. | wish them all the best for the ensuing year.

On behalf of the Managing Committee
For Bombay Chartered Accountants’ Society

CA Mihir Sheth
President
Mumbai, 14.06.2023
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Notice of Annual General Meeting on
Thursday, 6™ July 2023

The 74" Annual General Meeting of the Members of the Bombay Chartered Accountants’ Society will be held
on Thursday, 6" July 2023 at 5.00 p.m. at MCA The Lounge, Wankhede Stadium, Marine Drive, Vinoo Mankad
Road, Churchgate, Mumbai 400020 to transact the following business:

1. To adopt minutes of the 73 Annual General Meeting held on 6% July 2022.
2 To receive and adopt the Annual Report of the Managing Committee for the year 2022-23.
3. To receive and adopt the Audited Accounts for the year ended 31 March 2023.
4 To announce the results of the election of the President, Vice President, Two Secretaries, Treasurer and
Eight Members of the Managing Committee for the year 2023-24.
5. To appoint Statutory Auditors for the year 2023-24.
6. To present plan for the ensuing years.
NOTE:
. Members are requested to kindly note that a PDF copy of the 74™ Annual Report shall be circulated
shortly. A limited number of printed copies will be available at the Society’s Office.
. Members who desire to receive a printed copy may send their request by email to sp@bcasonline.org.
The printed copy will be sent by post or courier or may be collected from the Office of the Society from
7% July 2023 onwards.
By Order of the Managing Committee,
Place: Mumbai CA Kinjal Shah
Date: 14™ June 2023 CA Anand Bathiya
Hon. Joint Secretaries
Annual General Meeting &
75" Founding Day Celebrations
Day & Date : Thursday, 6™ July 2023
Venue MCA The Lounge,
Marine Drive, Vinoo Mankad Road,
Churchgate, Mumbai 400 020
Programme : 4.30 pm . Fellowship over tea and snacks
5.00 pm :  Annual General Meeting
7.00 pm. : Founding Day Lecture
Speaker : Mr. Sajjan Jindal, Chairman - JSW Group
Topic India@2030
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Statewise Breakup of Membership Statistics
as on 31st March 2023

State Life Ordinary Associates Total
Andhra Pradesh 129 25 2 156
Assam 4 5 9
Bihar 8 1 9
Chandigarh 2 2 4
Chhattisgarh 16 9 1 26
Dadra Nagar Haweli 1 1
Goa 24 11 35
Gujarat 362 169 1 532
Haryana 35 13 2 50
Jammu & Kashmir 1 1
Jharkhand 6 4 10
Karnataka 216 82 3 301
Kerala 51 29 80
Madhya Pradesh 47 17 64
Maharashtra - Mumbai 3188 2042 54 5284
Maharashtra - Other Than Mumbai 365 249 12 626
New Delhi 126 69 4 199
Orissa 8 1 9
Punjab 4 8 12
Rajasthan 73 31 2 106
Tamil Nadu 314 109 7 430
Telangana 136 71 6 213
Uttar Pradesh 90 43 133
Uttarakhand 7 7
West Bengal 116 40 1 157
Other Countries 17 1 18
Total 5345 3030 97 8472

Membership Statistics

= Life = Ordinary = Associates
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Our Corporate Members

%

Name

M/s Shriram Pistons & Rings Limited

M/s Relaxo Footwears Limited

Sr. Name
No
- 26 M/s Hiranandani Constructions Private Limited§

M/s Rockwell Automation India Private Limited

27

M/s Atlantic Lubricants & Specialities Private
Limited

M/s Rana Sugars Limited

28

M/s Universal Medicare Private. Limited

M/s Ramanand Goyal & Company

29

M/s Goodrich Maritime Private Limited

M/s Adani Ports & SEZ Limited

30

M/s MSD Pharmaceuticals Private Limited

M/s Larsen & Toubro Limited

31

M/s Ventura Securities Limited

M/s Tata Sons Private Limited

O 0 N 10U W N

M/s Palava City Management Private Limited

32

M/s UTI Infrastructure Technology & Services
Limited

(U
o

M/s Cowtown Infotech Services Private Limited

33

M/s Reliance Industries Limited

-
-

M/s Cowtown Software Design Private Limited

34

M/s Skoda Auto Volkswagen India Private
Limited

—_
\S}

M/s Macrotech Developers Limited

35

M/s Eaton Technologies Private Limited

(U
w

M/s Simtools Private Limited

36

M/s Rohan Builders Private Limited

=N
S

M/s Bellissimo Constructions & Developers
Private Limited

M/s Kishor Gujar & Associates

15

M/s Sambhavnath Infrabuild & Farms Private
Limited

38

M/s Garware Technical Fibres Limited

89

M/s Shribajrang Power & Ispat Limited

16

M/s One Place Commercials Private Limited

40

M/s Coromandel International Limited

17

M/s Odeon Constructions & Developers Private
Limited

41

M/s Dr. Reddys Laboratories Limited

18

M/s Polycab India Limited

42

M/s Aparna Constructions & Estates Private
Limited

19

M/s Avdel India Private Limited

43

M/s Avanti Feeds Limited

20

%M/s Tata Consultancy Services

44

M/s Astrazeneca Pharma India Limited

21

M/s Grasim Industries Limited

45

M/s TVS Motor Company Limited

22

M/s Hindalco Industries Limited

M/s Neuberg Diagnostics Private Limited

23

M/s Gharda Chemicals Limited

24

M/s Prime Focus Limited

47

M/s Daimler India Commercial Vehicles Private
Limited

25

M/s Sulphur Mills Limited

48

M/s JPNR Corporate Consultants Private
Limited
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Social Media Statistics as on 31st March 2023

Facebook Twitter YouTube LinkedIN Instagram Total

7588 11464 21785 6002 1752 48,591

= Facebook = Twitter YouTube = LinkedIN = Insta

Hours of Education 5,16,486

Study
Circles/Groups

Lecture

: Courses
MHECHTER Seminars
38%

Workshops
56%
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Eminent Speakers at Founding Day

Sr. No. Year Speaker Topic
1 :2021-2022 Mr. N. Chandrasekaran Future Trends, Risks and Opportunities
2 :2020-2021 Mr. Azim Premji Professional Excellence and Social Responsibility
3 :2019-2020 CA Deepak Parekh Chartered Accountants in Uncharted Times
4 :2018-2019 CA Pinakin Desai Direct Tax Provisions of Finance Bill, 2019
5 :2017-2018 CA Nilesh Shah INDIA - 2019 & Beyond
6 :2016-2017 CA Piyush Goyal ENERGising India - Changing Paradigm for
Professionals
7 :2015-2016 Mr. Harsh Mariwalla Achieving Sustainable Profitable Growth on a
Perpetual Basis
8 :2014-2015 CA S. Gurumurthy India’s Transformation - Opportunities and Challenges
9 :2013-2014 Mr. Rajiv Vij Discovering our Sweet Spot in Life
10 :2012-2013 Mr. Nasser Munjee Nationhood - the next step
11 :2011-2012 Lt. General Syed Hasnain Inspirational Leadership - Models from the Armed
Forces adaptable in Corporate World
12 :2010-2011 Padmabhushan Julio Ribeiro : Role and Responsibility of Civil Society
13 :2009-2010 Mr. Keki Mistry Lessons from the Global Financial Crisis and the Role
of Housing in the Indian Economy
14 :2008-2009 Sr. Adv. Sohrab Dastur Direct Tax Provisions of Finance Bill, 2009
15 :2007-2008 Mr Kishor Chaukar Global Entrepreneurship
16 :2006-2007 CA Shailesh Haribhakti Future and the Profession
17 :2005-2006 Mr. Deepak Ghaisas & Brand India
Ms. Roopa Purushothaman
18 :2004-2005 Mr. M. Damodaran Expectations from Accounting Profession by
Regulatory Bodies
19 :2003-2004 Ms. Zia Mody & Globalisation & its Impact on Professional Services
CA Y. M. Kale Sector
20 :2002-2003 Mr. Minoo Shroff Regional Security and Economic Growth Whose
Admiral L. Ramdas Security - The State or the People?
21 :2001-2002 CA Kirit Somaiya Professionalism in Politics
Sr. Adv. Y. P. Trivedi
22 :2000-2001 Mr. Habil Khorakiwala Managing Change in Professional Life
Dr. Rajesh Parikh
23 :1999-2000 Ms. Deena Mehta Role of Chartered Accountants in emerging Financial
Sectors
24 :1998-1999 Sr. Adv. Dinesh Vyas Basic Tenets of Income Tax Law
25 :1997-1998 Dr. Arun Vakil Human Relations in Professional World
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Accounting & Auditing

Committee

Chairman
CA Manish Sampat

Ex-Officio
CA Mihir Sheth
CA Chirag Doshi

Convenors
CA Amit Purohit
CA Rajesh Mody

Members
CA Abhay Mehta
CA Ashutosh Pednekar
CA Gandharv Tongia
CA Gunja Thakrar
CA Himanshu Kishnadwala
CA Himanshu Vasa
CA Jayesh Gandhi
CA Nikhil Patel
CA Nilesh Vikamsey
CA Paresh Clerk
CA Purushottam Nyati
CA Rahul Shah
CA Raj Mullick
CA Raman Jokhakar
CA Sandeep Shah
CA Sanjeev Pandit
CA Santosh Maller

CA Shraddha Gandhi Kishnadwala

CA Sohil Kapasi
CA Sushrut Chitale
CA Vijay Gajaria
CA Vijay Maniar
CA Vipul Choksi
CA Zubin Billimoria
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Corporate & Commercial
Laws Committee

Chairman
CA Abhay Mehta

Ex-Officio
CA Mihir Sheth
CA Chirag Doshi

Convenors
CA Bhavesh Gandhi
CA Sneh Bhuta
CA Eshank Shah

Members
CA Anand Bathiya
CA Anup Shah
CA Bhavesh Vora
CA Chetan Shah
CA Dhawal Chopda
CA Gandharv Tongia
CA Gaurav Save
CA Gautam Doshi
CA Gautam Shah
CA Gunja Thakrar
CA Harsh Dedhia
CA Ishaan Patkar
CA Jayant Thakur
CA Kanu Chokshi
CA Kinnari Gandhi
CA Naushad Panjwani
CA Nawshir Mirza
CA Preeti Oza
CA Robin Banerjee
CA Sandeep Shah
CA Shardul Shah
CA Urvish Mehta




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Human Resource
Development Committee

Chairman
CA Govind Goyal

Co-Chairman
CA K. K. Jhunjhunwala

Ex-Officio
CA Mihir Sheth
CA Chirag Doshi

Convenors
CA Anand Kothari
CA Jigar Shah

Indirect Taxation
Committee

Chairman
CA Sunil Gabhawalla

Ex-Officio
CA Mihir Sheth
CA Chirag Doshi

Convenor
CA Dushyant Bhatt
CA Mandar Telang
CA Saurabh Shah

Members

CA Dnyanesh Patade

Members

CA Atul Bheda

CA Dhruv Shah

CA Hrudyesh Pankhania
CA Kinjal Shah

CA Manish Reshamwala
Dr. CA Mayur Nayak

CA Mudit Yadav

CA Namrata Shah

CA Naushad Panjwani
CA Nitin Shingala

CA Rajesh Muni

CA Ryan Fernandes

CA Sneh Bhuta

CA Tej Bhatt

CA Vijay Bhatt

CA Virag Shah

CA Bharatkumar Oza
CA Gracy Mendes

CA Khubi Shah

CA Mahendra Turakhia
CA Manori Shah

CA Meena Shah

CA Mukesh Trivedi

CA Nandita Parekh

CA Nikunj Shah

CA Raj Khona

CA Rishikesh Joshi

CA Shraddha Dedhia
CA Snehal Muzoomdar
CA Utsav Shah

CA Vinod Jain

CA A. R. Krishnan

CA Chirag Mehta

CA Divyesh Lapsiwala
CA Govind Goyal

CA Janak Vaghani

CA Jayesh Gogri

CA Jigar Doshi

CA Mrinal Mehta

CA Parind Mehta

CA Prashant Deshpande
CA Rahul Thakar

CA Samir Kapadia

CA Surendra Gupta
CA Sushil Solanki

CA Udayan Choksi

CA Zubin Billimoria

CA Bhavna Doshi

CA Deepak Shah

CA Gaurav Save

CA Hasmukh Kamdar
CA Janam Oza

CA Jayraj Sheth

CA Jignesh Kansara
CA Naresh Sheth

CA Parth Shah

CA Puloma Dalal

CA Rishabh Singhvi
CA Santosh Jain

CA Suresh Choudhary
CA Tejal Mehta

CA Vikram Mehta
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Internal Audit

Committee

Chairman
CA Uday Sathaye

Co-Chairperson
CA Nandita Parekh

Ex-Officio
CA Mihir Sheth
CA Chirag Doshi

Convenors
CA Purvi Malani
CA Prajit Gandhi

CA Samit Saraf

Members
CA Abhay Mehta
CA Anuja Ramdasi

CA Ashutosh Pednekar

CA Ashwini Chitale
CA Atul Shah
CA Hersh Shah
CA Himanshu Vasa
CA Jasmin Suchak
CA Jyotin Mehta
CA Khushi Shah
CA Kishore Iyer
CA Vishal Mandani
CA Zubin Billimoria
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International Taxation
Committee

Chairman
CA Nitin Shingala

Co-Chairman
CA Chetan Shah

Ex-Officio
CA Mihir Sheth
CA Chirag Doshi

Convenors
CA Jagat Mehta
CA Mahesh Nayak
CA Rutvik Sanghvi
CA Siddharth Banwat

Members
CA Abbas Jaorawala  CA Akshay Kenkre
CA Alpana Rao  CA Ameya Kunte
CA Anand Bathiya  CA Anil Doshi
CA Anish Thacker = CA Bhaumik Goda
CA Deepak Kanabar  CA Dhishat Mehta
CA Dilip J. Thakkar ~ CA Divya Jokhakar
CA Durgashanker Sharma CA Ganesh Rajgopalan
CA Gaurang Gandhi ~ CA Gautam Nayak
CA Hitesh Gajaria  CA Kartik Badiani
CA Kishor Karia  CA Maitri Ahuja
CA Mayur Desai Dr. CA Mayur Nayak
CA Naman Shrimal = CA Natwar Thakrar
CA Nilesh Kapadia  CA Padamchand Khincha
CA Parag Kotak  CA Pinakin Desai
CA Radhakishan Rawal = CA Rajesh P. Shah
CA Shefali Goradia  CA Shreyas Shah
CA Sushil Lakhani ~ CA Tarunkumar Singhal
CA Tilokchand Ostwal  CA Vispi Patel




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Journal Committee

Chairman
*Dr. CA Mayur Nayak

Co-Chairman
*CA Raman Jokhakar

Ex-Officio
CA Mihir Sheth
CA Chirag Doshi

Convenors
*CA Jagdish Punjabi
*CA Vinayak Pai

Members
CA Abbas Jaorawala
*CA Anil Sathe
*CA Anup Shah
*CA Ashok Dhere
*CA Bhadresh Doshi
CA Chandrashekhar Vaze
CA Chetan Shah
CA Deepa Agarwal
CA Gaurav Shah
*CA Gautam Nayak
CA Kinjal Shah
*CA Kishor Karia
CA Nitin Shingala
CA Preeti Cherian
CA Puloma Dalal
CA Rajaram Ajgaonkar
CA Riddhi Lalan
*CA Sanjeev Pandit
CA Shraddha Dedhia
CA Shreyas Shah
CA Siddharth Banwat
CA Sonalee Godbole
*CA Sunil Gabhawalla
CA Tarunkumar Singhal
CA Zubin Billimoria

*Members of Editorial Board

Seminar Public
Relations & Membership
Development Committee

Chairman

CA Narayan Pasari

Ex-Officio
CA Mihir Sheth
CA Chirag Doshi

Convenors
CA Kinjal Bhuta
CA Manmohan Sharma
CA Mrinal Mehta
CA Preeti Cherian

Members

CA Anand Bathiya

CA E. Chaitanya

CA Gaurav Save

CA Harish Rachamandugu
CA Kaustubh Deshpande
CA Lalit Panchal

CA Manoj Chandaliya
CA Pradip Thanawala
CA Priya Bhansali

CA Ronak Rambhia

CA Sangeeta Pandit

CA Sanjeev Lalan

CA Ujwal Thakrar

CA Uttamchand Jain

CA Vishal Poddar

CA Yatin Desai

CA Chintan Shah
CA Gaurav Luthra
CA Govind Goyal
CA Janam Oza

CA Kavita Loya

CA Manish Dafaria
CA Nina Kapasi

CA Pranay Marfatia
CA Rimple Dedhia
CA Samit Saraf

CA Sanjay Poddar
CA Uday Sathaye
CA Utsav Shah

CA Vanshika Dharod
CA Vivek Shah

CA Yogesh Patel
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Technology Initiatives
Committee

Chairman
CA Ameet Patel

Ex-Officio
CA Mihir Sheth
CA Chirag Doshi

Convenors
CA Shraddha Dedhia
CA Nikunj Shah

Members
CA Anand Kothari
CA Bharath Rao
CA Dnyanesh Patade
CA Druman Patel
CA Dungar Chand U Jain
CA Eshank Shah
CA Hrudyesh Pankhania
CA Jigar Shah
CA Ketan Raiyani
CA Kinjal Shah
CA Mrinal Mehta
CA Naman Shrimal
CA Namrata Shah
CA Narasimhan Elangovan
CA Naushad Panjwani
CA Ninad Karpe
CA Nitin Shingala
CA Paresh Panchal
CA Punit Mehta
CA Rajeev Sharma
CA Shariq Contractor
CA Vishesh Sangoi
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Taxation
Committee

Chairman
CA Deepak Shah

Co-Chairman
CA Anil Sathe

Ex-Officio
CA Mihir Sheth
CA Chirag Doshi

Convenors
CA Divya Jokhakar
CA Hardik Mehta
CA Vishesh Sangoi

Members

CA Akshata Kapadia
CA Anand Bathiya
CA Anuj Gupta

CA Bhadresh Doshi
CA Chaitee Londhe
CA Gautam Nayak
CA Hemant Kadel
CA Jagdish Punjabi
CA Kinjal Bhuta

CA Kishor Karia

Dr. CA Mayur Nayak
CA Nilesh Kapadia
CA Pradip Kapasi
CA Rajni Shah

CA Sanjeev Lalan
CA Sharad Sheth

CA Ameet Patel

CA Anil Doshi

CA Ayesha Aziz

CA Bhavik Dholakia
CA Ganesh Rajgopalan
CA Harsh Kothari

CA Jagat Mehta

CA Jhankhana Thakkar
CA Kirit Kamdar

CA Krishna Upadhya
CA Nihar Jambusaria
CA Nilesh Parekh

CA Rahul Bajaj

CA Rutvik Sanghvi
CA Saroj Maniar

CA Sonalee Godbole




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Detailed Programmes of Sub-Committees

XIth Residential Study Course on Ind AS 24th to 26th
: : . June 2022

Case Studies on Impairment of Non-financial and Financial CA Sachin Khopde
EAssets under IND AS 36 and IND AS 109 (including from
COVID Lockdown, International Geo political Scenario and
- market challenges) :

Non-Compliance with Laws & Regulations (NOCLAR)- CA Ashutosh Pednekar
: understanding and implementation challenges :

Case Studies on Revenue Recognition under Ind-AS-115 in case CA M. P. Vijaykumar

- of new age businesses :
SustamablhtyReportmgAnewparadlgmmreportmgCAKlShorPankh ...........................................
L Leammgs ‘ fro m lmplementauon Of SChedUI e H I . a nd CARO ‘ 2020 ............... CA . ] ayeSh Gan dhl ...........................................
‘ Panel Dlscussmn - Valuatl on Of Star t . Up Bubb]e . or . re ahty ........ .................... Pan ehsts ....................................................

CA Dipen Mehta
CA Nitesh Bhuta
CA Paresh Clerk
CA Shreyas Trivedi
Moderator
CA Anand Bathiya

360° Workshop on Audit of Small & Medium Enterprises 3rd to 10th
-including provisions applicable to Private Limited : . September
- Companies and Non- Company Entities. (MSME) 2022

Standards on Auditing - Practical aspects and important%
. considerations -SQC - 1 and peer review readiness :

- Clause by Clause reporting under Companies (Auditor’s CA Santosh Mallar
Report) Order, 2020 (CARO) including additional reporting
requirements applicable for FY 2021-22 and onwards. :

Financial Statements of a Company along with disclosures CA Rahul Shah
- under Schedule III of the Companies Act, 2013 including FRRB :
. observations :

Accounting Standards applicable to Non-company entities and CA Sushrut Chitale
: format of financial statements as per ICAI Technical Guide

Accounting Standards (AS) - Practical aspects, important CA Amit Purohit
. considerations and disclosures - applicable for FY 2021-22
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SA 520 — Analytical Procedures, SA 530 — Audit Sampling,

SA 230 — Audit Documentation (Use of Excel and file/folder

: management) - peer review readiness

Important provisions of the Companies Act, 2013 applicable

- to Accounts, Audit, Related Party Transactions, Loans & :

Investments, Dividend, CSR, acceptance of deposits and others

- Audit Conclusions and Reporting (SA 700, 701, 705, 706,

720), SA 800 and Guidance Note on Reports or Certificates for

 Special Purposes (2016)

éWorkshop on Practical Aspects of Audit for SME

. Practitioners

10th March
2023 & 11th
March 2023

Standards on Auditing - Practical aspects and important%

considerations -SQC - 1, AQMM and peer review readiness

EFRRB/QRB observations on Financial Statementsé

. Learnings from NFRA orders on audit reviews, procedures and :

. documentation

: Practical aspects on SA-320 Materiality determination and

SA-315 & SA-330 Risk Assessment and Auditor’s response

: SA-450 Evaluation of Misstatements identified during Audit

| SA-700-799 — Audit Conclusions and Reporting, SA-265 — -

. Communicating deficiencies on Internal Control evaluation

SA 530 — Audit Sampling (Test of Controls (TOC)/Test of%

CA Harshvardhan Dossa

Details (TOD), SA-300 — Planning an Audit (Audit Program
and Audit Strategy etc.), SA-230 — Audit Documentation (Use
of Excel and file/folder management, checklists, templates) -

. peer review readiness

SA 520 — Analytical Procedures and Use of Technology in

. conducting Audit (specialised audit tools, use of Excel etc.)

24th to 26th
March 2023

Case Studies on Intricate issues of Ind-AS Standards across

“industries

Case Studies on Consolidated Financial Statements (Ind-AS

:110) and Business Combinations (Ind-AS 103)
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Subject(s) Speaker(s) Date(s) :
: ESG - Concepts and Reporting CA Raj Mullick :
Case Studies on Intricacies in Financial Instruments (Ind-AS CA Sarvesh Warty
- 32 & Ind-AS 109) : : :
Panel Discussion — Preparing for Regulatory Challenges & Panelists
: Managing Stakeholder's expectations in Auditing CA Raj Mullick

CA Sanjay Khemani
CA Ashutosh Pednekar
Moderator
CA Raman Jokhakar

M&A Masterclass 2022 7th to 9th
: ' April 2022

M & A Trends 2021: Valuations, Synergies and Negotiations Panelists
5 5 CA Samir Bahl
CA Sujal Shah
CA Mahesh Singhi
Moderator
CA Chetan Shah

 Diligence and Documentation Panelists
5 - CA Anshul Jain
CA Samir Sheth
CA Bhavik Narsana
Moderator
CA Kinnari Gandhi

: M&A Deal Structuring Panelists
f : CA Mehul Bheda
CA Girish Vanvari
CA Sandeep Shah
CA Amrish Shah
Moderator
CA Sneh Bhuta

- Business Readiness, Deal Integration and Deal Making Process ' Panelists
5 : CA Rajesh Vig
CA Ankit Poddar
CA Pulkit Bhandari
Moderator
CA Eshank Shah
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Special Situation M & A Panelists
E : CA Dhaval Vussonji
CA Avantika Kakkar
CA R. S. Loona
CA S. K. Bansal
Moderator
CA Harsh Dedhia

- Industry Roundtable Panelists
E E CA Anik Koria
CA Prakash Iyer
CA Nitin Parekh
CA Chintan Thakkar
Moderator
CA Naushad Panjwani

Full Day Seminar On Charitable Trusts - 02.09.2022
A Tax, Regulatory & Management Perspective : :

Panel Discussion on Procedural Aspects — Direct Tax Panelists
1 : Dr. CA Girish Ahuja
CA Gautam Nayak
Moderator
Dr. CA Gautam Shah

Direct Tax - NGO Sector Mr. Anurag Sahay
F CRAcompl lanc e S ................................................................................... .......... CAS ureShKe]rlwal ..........................................
: : CA Anjani Sharma
CorporatesoaalResponSlblhtlesCAZmeBllhmorla ..........................................
S OClalStOC kEXChang e ......................................................................................... MS Ingr ldS r math ...........................................
‘ Panel Dlscussmn ‘ on . I ndlrect ‘ TaX ‘ and Other Ll tlgatlve A S pects : .................... Pan dlsts ....................................................

CA Abhay Desai
CA Mandar Telang
Moderator
CA Gaurav Save

Real Estate Law: Overview Of The Law On Redevelopment ofé Mrs. Rucha Jog Raheja 16.12.2022
 Societies, Issues and Solutions 5 :

Prosecution for Cheque Bouncing - Overview of the law, issues Adv. Kartik Garg 13.02.2023
“ and solutions : :

Overview of Deemed Conveyance with Legal Issues and Adv. Viral Shukla 27.02.2023
‘ Solutions : :

SEBI Insider Trading rules and regulations - Overview, issues Adv. Abhiraj Arora 13.03.2023
- and solutions : 5
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Subject(s) Speaker(s) Date(s)
Human Resource Development Committee
Courses-Seminars-Workshops
9th YRRC 21.05.2022
: Metaverse in a Professionals' life Ms. Filisha Shah
Design Thinking Dr. Guruprasad Rao
Blue Ocean Strategy Er. Sharad Ashani
How Strategies can be applied to profession through books Dr. Radhakrishnan Pillai
Networking Activities & Games CA Hrudyesh Pankhania
Power Summit 2022 Thriving in a Transformed Hybrid 28.05.2022
- World :
Setting the Context - What gets measured gets managed: What CA Nandita Parekh
do you measure in your firm? Vision, Budget, goals, employee CA Vaibhav Manek
- engagement, culture, quality. :
Assignments, Resources and Robots - Chasing assignments, CA Ameet Patel
- Saying No, Expanding human power with tech, Shift to : CA Vaibhav Manek
consulting, no more hourly rates, and more.... :
Leadership Talk: One-on-One with a Versatile Leader Treading CA Nilesh Vikamsey in
- where others Fear - Journey of becoming a leader, a public : conversation with
voice, and a change maker Thriving in a Hybrid World Values CA Nandita Parekh
“and Vision '
Miracles away from the Metro Cities Strategies, Challenges, CA Milin Mehta
opportunities, service offerings, talent sourcing and retention,
creating a niche and building a brand. '
One day it will all end - or will it? Survival through CA Shariq Contractor
 succession, expansion and timely exits - leaving a legacy and
- not just a relic. :
Choosing a Direction: ...Because Status quo may no longer be The Power Panel
“a choice! The Finalé : An inter-generational, inter-city, inter- : CA Shariq Contractor
- disciplines debate. : CA Milin Mehta
: CA Druman Patel
CA Anand Bathiya
CA Ameet Patel
CA Vaibhav Manek
Yoga exercises and its relevant benefits to maintain Good Mr. Pradeep Thakkar 21.06.2022
: Health :
TARANG 2K22 - Students Annual Day Various Volunteers 25.06.2022
Leadership Workshop - 2022 (Power of Attraction) Ms. Naz Chougley 30th June
2022 & 1st
July 22

BCAS | 74" Annual Report 2022-23



20th Residential Leadership Retreat
: Leadership Skills & Management - The Chanakya way

POWER SUMMIT 2023
- The Time is Ripe!

Brand game: Branding of PSFs - Why and How? Will
- Indian firms make it globally BIG? After WCOA, what next?
- Panel discussion: what will it take for an Indian firm to get

global recognition; after WOCA what now?

Smartest:

EArtificial Intelligence - Smart. Smarter.

The future of the profession in the backdrop of automation,

Al and digitalization.

The Capital Story: fueling growth, facilitating exits:
. The role of different forms of capital in the growth of a PSF,

 its scalability and the exit of some or all of the owners.

both!
There are real roadblocks that require tackling; but bigger
 than them are the mind blocks that need to be diffused and

%Roadblocks and mindblocks - let’s address

- opened up.

. Interactive session on issues facing your firm and how one can :
‘ address them - members to ask questions/share experiences :

I wish someone had told me this..... A seasoned and successful
professional share what he wishes he knew in the first decade

of his professional practice.

Exploring niches - some unusual practice areas
- Technology in my Toolbox

- Inheritance/execution

.- ESG

The Professional Pitch Mock sessions - 3 small boutique firms

desiring to join hands with a larger firm/network

;The BIG picture - let’s go to the drawing board. Groupé
activity: Develop a strategy plan for your firm with the theme
- of “Growing Your Firm over next 7 years” FY 2023-24 to FY

:2029-30
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Speaker(s) Date(s)
Various Volunteers 13th & 14th

August 2022

14th to 15th
Jan 2023

3rd March
2023 & 4th
March, 2023

CA Dinesh Kanabar
CA Vaibhav Manek
CA Jayesh Sanghrajka

CA Vaibhav Manek
CA Nandita Parekh

CA Milin Mehta
CA Ajay Sethi
CA Chetan Shah

CA Nandita Parekh
CA Ameet Patel
CA Vaibhav Manek

CA Nikunj Shah
CA Rajat Datta
CA Anu Chaudhary

CA Nandita Parekh
CA Ameet Patel
CA Vaibhav Manek




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Subject(s) Speaker(s) Date(s)
. Study C“.cle .......................................................................................................................................................................................
Masteryour MmdMaster Your Llfe ............................................................... CA KhuShbuShah 1 2042022 ......
I mportanceof . Pra yers - SClentlﬁ C Aspects ....................................... C A C . N Vaze ............... 1 005 2022 ......
: : Ms. Mansi Amdekar :
Maglc and Funda mentals : of Homoeopathy ............................................... CA Ra]neESh A ga rwal ............. 23062022 ......
Aumbmdo_Hls LlfeSketCh .......................................................................... MrK alvalyas mart ................ 0508 2022 ......

Kabeer's thoughts in 21st century (Relevance to our day to Dr. Hubnath Pandey 09.08.2022
- day life) - (In Hindi) 5 :

Law of Attraction (Sharing learnings from the Leadership CA Vinod Jain 13.09.2022

- Camp held on 30th June 2022 and 1st July 2022 CA Preeti Cherian :

Aisa Kyun? (Practices under our Indian Culture) (Interactive) CAVinod Jain 11102022 |
L POSItlveAgemg & . Ge rlat rlc ‘ Medl Cme ........................................................... Dr Arvmd . PEdnekar .............. 0811 2022 ......
Kal, Agj aur Kal for Budding Entrepreneurs Dr. Stanny Pinto Bhartiya 13122022
TheReahtyandDepthofHomeopathy ...................................................... CARa]neeShAgarwal 15122022 ......
HOWtoreadtheRedFlagsonFace ................................................................. MrNareShKOkalHOZZOZB ......
LlfeandBreathMrPraVlnMankar14032023 ......

Training Session for CA Article Students on Bank Audit CA Gaurav Save 04.04.2022
Training Session for CA Article Students on GST CA Mandar Telang 28.04.2022
Interactive Session on New Scheme for CA Course CA Hrudyesh Pankhania 12.06.2022

Training Session for CA Article Students — Changes in Income CA Priyanshu Shah 08.07.2022
: Tax Forms Individual & HUFs for AY 2022-23 : :

Interactive Session with Students for Success in CA Exams Dr. CA Mayur Nayak 19.03.2023
: : CA Vishal Poddar :

16th Residential Study Course on GST 2nd to 5th
5 : . June 2022

Taxation of Co-Operative Housing Societies & Charitable Adv. Bharat Raichandani
- Associations. :

Case Studies on the substantive aspects of GST Adv. Rohit Jain
Customs, FTP & Incentives - Recent Developments and Issues Adv. T. Vishwanathan
Taxation of Startups & Digital Economy Adv. K. Vaitheeswaran
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Panel Discussion on GST Procedure and Practice Panelists
: : Adv. Naveen Kumar
CA Parind Mehta
Moderator
CA Naresh Sheth

5th Long Duration Course on Goods and Services Tax 20th August
: ﬁ © 2022 to 6th
© October 2022 :

Schedule II & III + Composite & Mixed Supply incl. principles  CA Sunil Gabhawalla
- of classification :

Composition Levy CA Gaurav Save
Time of Supply CA Keval Shah
Valuation Principles & definition of consideration and relevant Adv. V. Raghuraman

Rules

ITC Provisions (Act & Rules - General) & ISD Concept CA Yash Dhadda
L I TC BIOCked 4 Credlt ............................................................................................. CA Nare S h 4 Sheth ............................................
ITCRUIeSrelatmgtoApportlonmentandReversallncmdmg ............ CAChlragMehta ............................................
: Matching and Vendor Payments :

POS Goods (Domestic & International) CA Rajat Talati
PossemceSDomeStlc ....................................................................................... CASSGupta ...............................................
Posservwesmtematmnal ......................................................................... CA]lgneShKansara ..........................................
Documentation and books of accounts, Annual Return and CA Parth Shah
- Reconciliation including E-invoicing :

: ]Ob Work ................................................................................................................ CA 4 Man dar Tela ng ...........................................
ReglstratlonCancenatlonAmendmentsCA]anakvagham ............................................
OIDAREcommerceTDsandTCSPmVlsmns .......................................... C A]athhrlstOpher .........................................
L Exemptl ons ........................................................................................................... C A . RIShabh Smgth ..........................................
Remmspaymentoftaxes ..................................................................... CAGaneShPrabhu ...........................................
: : Balakumar

ZeroratedsupphesandrefundsCAVlkramMehta ............................................

Inspection, Search, Summons & Prosecution Adv. Avinash Poddar
EwaYBIHSOffences&ConﬁscatlonongOdSAdVUChltseth ..............................................
L D epartment AUdlt ................................................................................................... CA . Te] al 4 Mehta ..............................................

Adjudication & Assessment CA Prashant Deshpande
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Subject(s) Speaker(s) Date(s)
RecoveryproceedmgsAdV]athar]al .............................................
POS Servw e S - Intematmnal .......................................................................... CA 4 A 4 R : Kr ls hnan ............................................
L I TC BIOCked 4 Credlt ............................................................................................. CA Nare S h : Sheth ............................................
penaltles& Interest ............................................................................................... CA ]aYESh GO grl .............................................
L GST Account mg : and Reportmg Feature 4 m Tall y ........................................... CA Pumt Mehta ..............................................
: Appellate 4 & . Advanc e RUhng : Procedur eS ..................................................... Adv . Naveen Kumar ..........................................
Fake]nvowmg ITC . (mdUdmghandlmgl nves tlgatlons : a nd ............ Adv Raghavan . R ............................................

penalties and Inter-play with income tax)

Interplay of FTP & SEZ Law with GST Law and incentives CA Divyesh Lapsiwala
- under bilateral/multilateral arrangements 5

Workshop on Process Automation under GST CA Jigar Doshi - 10.09.2022
: : CA Yash Goenka :
Workshop on Macros Recording for GST Compliances CA Jigar Doshi 19.11.2022
5 : CA Yash Goenka :
- Workshop on GST Law - jointly with GSTPAM, AIFTP (WZ), Various Eminent Speakers = 17th January
CTC, MCTC, and WIRC of ICAI 2023 to 16th
: : . March 2023
Input Tax Credit -Concept, Eligibility & Apportionment CA Sunil Gabhawala
Issues In Input Tax Credit -Blocked Credit & Mis-match CA Rajiv Luthia
Issues in transfer by way of Merger, Acquisitions, Demerger, CA Jayesh Gogri
: Business Transfer, Death etc. :
Issues in ISD & Cross Charge CA Keval Shah
Issues in various types of Refunds CA Mandar Telang
Provisions Related To Summons,Inspections, Search, Seizure, Adv. Nishant Shah

: Bail , Prosecution.

GST E-WAY Bills - Interception, Detention, Confiscation, Dr. Avinash Poddar
. Penalties and related Appeals 5

Issues related to Liquidated Damages, Actionable Claims, CA Parind Mehta

Lottery, Gaming, Crypto Transactions etc. CA Venkatasubramanium
: : Krishnan
Provisions realted to Appeals, Interest & Penalty Adv. Parth Badheka
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»me¢
Subject(s) Speaker(s) Date(s)
Mega Brain Trust Session Panelists
‘ CA A. R. Krishnan
CA S. S. Gupta
CA Sushil Solanki
Moderator
CA Ashit Shah
Full day Workshop - Approach to litigation under GST 25.03.2023
Introductory session & Keynote address Adv. Vipin Jain
Pre-SCN inquiries with focus on Data mining/sourcing by Mr. Deepak Mata
. department :
Presentation on Show Cause Notices (73/74) Adv. Rinkey Jassuja
Order passed - next course of action CA S. S. Gupta
Recent & controversial issues relating to litigation, including Adv. Vinay Jain
ongoing litigation & some possible arguments :
Study Circle
- Discussion on key aspects of: Group Leader 29.04.2022
- 1. Payment of Pre-Deposits in GST Appeals CA Rushil Shah
. 2. Merchant Trade Mentor
- Supply of Goods outside India from a place outside India CA Sushil Solanki
Discussion on: : Group Leader 14.05.2022
Maharshtra Settlement of Arrears of Tax, Interest, Penalty or CA Krunal Davda
Late Fee Act, 2022 : Mentor
: CA Rajat Talati
Discussion on: : Group Leader 14.07.2022
Outcomes of Hon. Gujarat High Court judgement in the case of% CA Yash Parmar
- Munjaal Manishbhai Bhatt v. UOI A Mentor
: CA Naresh Sheth
Discussion on: Group Leader 06.08.2022
“Renting of Residential Dwelling” - a wholistic approach CA Aditya Surte
: Mentor
CA Vikram Mehta
Discussion on: Group Leader 18.08.2022
- “Goods Transport Agency” - a wholistic approach CA Jignesh Kansara
: Mentor
CA Vasant Bhat
 Discussion on assorted issues in: Group Leader 17.10.2022

- Actionable Claims

- clause (e) of Para 5 of Schedule II to CGST
- Sundry write backs or write offs

- Insurance claims received/rejected
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Discussion on assorted issues in:
- Secondment of Employees

- Reimbursements

. - Transfer Pricing Adjustments

Group Leader
CA Neha Sethi
Mentor
CA Pritam Mahure

- Reverse Charge Mechanism -
[s it a better proposition for seamless credit?

Group Leader
CA Vasudev Mehta
Mentor
CA Janak Vaghani

. GSTR9 & GSTR 9C -
- Updates & Case Studies

Group Leader
CA Jugal Doshi
Mentor
CA Ashit Shah

Professional Challenges in Handling Inquiries and recenté
- judicial pronouncements related thereto :

Adv. ]J. K. Mittal

‘ Invoices, e-Invoices & e-Way Bills - Discussion on Practical :
‘ Issues :

CA Deepali Mehta

A Unique Online Learning Course | Forensic Accounting
and Investigation Studies - (2nd Batch) :

- 1st April 2022 -
. -8thMay
2022

16th & 17th
June 2022

Keynote Address - Setting the Tone for the Conclave: Internal
¢ Audit: Time for a Paradigm Shift :

Panel Discussion - Addressing the Expectations Gap: Building
: Bridges :

Panelists
CA Purvi Malani
CA Milan Mody
CA Mrugesh Shah
CA Jyotin Mehta

CA Ashutosh Pednekar

Moderator
CA Nandita Parekh

Forensics - Picking up the Early Warning Bells: A short film
 followed by an interactive session -introducing a new way of :
- learning. :
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Let’s talk Risks - Why an Internal Auditor should understand

key risks?

Let's deep dive into 3 risks that many organizations may%
‘not have focused on adequately: 1. Data risk 2. Climate risk :

3. Talent risk

Panelists
Mr. Anirban Ghosh
Ms. Shivangi Nadkarni
CA Hersh Shah
Moderator
CA Prajit Gandhi

A Unique Online Learning Course | Forensic Accounting

and Investigation Studies - (New Batch)

st July 2022
- 31st October

Jointly with
WIRC of the ICAI

14th to 16th
September
2022

CA Nandita Parekh
CA Prajit Gandhi

Panel Discussion - Life Cycle of Internal Audit

Panelists
CA Anuja Ramdasi
CA Ashutosh Pednekar
CA Milan Mody
CA Purvi Malani
CA Chetan Thakkar
Moderator
CA Samit Saraf

Design RCM & Process Flow Chart with mapping of Risks &

: Controls

One Chapter at a time - A Deep dive into Internal Audit of:

. Hire to Retire and Vendor management process

One Chapter at a time - Deep Dive into Internal Audit (Vendor

- Management)

CA Ashutosh Pednekar
CA Prajit Gandhi

CA Jasmin Suchak
CA Kishore Iyer

EASE | 74" Annual Report 2022-23




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

;Here a Fraud!! There a Fraud!! Every where a Fraud 04.11.2022
: Fraud!! : :

%Role of Forensic auditor and Internal auditor in Fraudé CA Sandeep Baldava

Detection CA Deepa Agarwal
Digital Financial Frauds Mr. Sachin Dedhia
Forensics: Picking up the early warning bells CA Chetan Dalal
: : CA Mahesh Bhatki
Enterprise Risk Management ERM 101 Play & Experlence Ms. Nidhi Seksaria 03.12.2022
ERM with IRMs Scenario Planning Workshop 5 CA. Hersh Shah :

Mr. Sunder Natrajan

Four Day Study Course on Foreign Exchange Management Act 29th & 30th
- (FEMA) - April 2022 -
: : - 13th & 14th
May 2022
Inaugrual & Keynote Address CA Dilip Thakkar
Understanding the structure of FEMA and important CA Rutvik Sanghvi

definitions including issues under Residential Status & Capital -
¢ Account Transaction :

Current Account Transactions & Remittance of Assets including CA Manoj Shah
- LRS & USD 1 million Scheme :
Acquiring Immovable Property in India & Outside India CA Kirit Dedhia
Import and Export of Goods & Services CA Ajit Shah

FDI under Schedule 1 & Indirect Foreign Investment (mcludlng CA Siddharth Banwat
- FDI in startup) :

;Investment on non-repatriation basis & FDI in Limitedé CA Natwar Thakrar
Liability Partnership (Schedule 4 & 6 of NDI Rules 2020) :

FDI in Financial Services Sector & Investments into India Adv. Moin Ladha
Setting up of Liaison/Branch/Project Offices in India and CA Hinesh Doshi
- outside India :

Outbound Investment including LRS - ODI CA Kartik Badiani
External Commercial Borrowing (ECB) CA Vishal Gada
Practical aspects of filing various forms under FEMA including CA Hardik Mehta

single Master Form Reporting - Auditor's Responsibility :

Succession under FEMA including Trust Aspects CA Naresh Ajwani
Compounding and ED matters, Appeals and Ad]udlcatlon CA Rajesh Shah

Offences & prosecution under FEMA
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Subject(s) Speaker(s) Date(s)
Corporate restructuring under FEMA, use of hybrid CA Kunal Shah
‘instruments, Cross Border Acquisition including valuation : CA Kapil Lodha
" aspects ;
- Brain Trust and Panel Discussion — Common issues under Chairman
- FEMA CA Dilip Thakkar
: : Panelists

CA Dhishat Mehta
CA Shabbir Motorwala
Mr. Himansu Mohanty

Moderator
Dr. CA Mayur Nayak

Panel Discussion on Important Developments in Transferé Panelists 23.05.2022
Pricing Ms. Mayra O Lucas Mas '
5 5 Mr. Michael Lennard

Ms. Ilka Ritter

Mr. Rajat Bansal

CA T. P. Ostwal

Moderator
CA Akshay Kenkre

§Z6th Residential Refresher Course on International§ 4th to 7th
: Taxation 2022 . August 2022
Cross Border Mergers, Demergers & Restructuring - Tax & CA Girish Vanvari
Regulatory Aspects :
Tax Issues on Cross - border Employment Remuneration and : CA Padamchand
: Benefits Khincha
Select Controversies/Emerging trends in International Taxation CA Himanshu Parekh
BEPS 2.0 Globe Rules, Pillar 2 - Case Studies CA Geeta Jani
Panel discussion on Cross Border Swift Payment Mechanism Chairman
and its Importance, Rupee Ruble Payment System, Digital : CA Dilip Thakkar
 Currency and its future Panelists

CA G. Padmanabhan
CA G. Mahalingam
CA Ananth Narayan
Moderator
CA Sunil Kothare

Panel Discussion on Case Studies in International Taxation Panelists
: : CA Amit Shukla
Adv. Ajay Vohra
CA Sanjeev Sharma
Moderator
CA Pranav Sayta
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Subject(s) Speaker(s) Date(s)
Panel Discussion on Transfer Pricing - Global Developments Panelists
: 5 CA Karishma
Phatarphekar

CA Bhavesh Dedhia
CA Vijay lyer
Moderator
CA T. P. Ostwal

One Day Workshop on Transfer Pricing Benchmarking and 14.10.2022

- Compliances : :

‘L Tra nsfer Prlcmg Lawand D Ocumenta tlon ..................................................... CA ValShah Ma ne ............................................
TransferprlcmgMethOdSCANamrataDedhla ..........................................
L Compha nces ‘ unde r trans fer prlcmg promsmns ............................................. CA An] ul . MOta ...............................................
L BenChma rkmg Wlth l lve : C a S e ‘ Smdles ............................................................ CA Naman . Shrlmal ..........................................
Bram Trus t ................................................................................................ .................... Pan ehstg ....................................................

CA Pankil Sanghvi
CA Archana Choudhry
CA Arun Saripalli
Moderator
CA Siddharth Banwat

23rd DTAA Course Various Speakers 6th December
: : . 2022 to 18th
. February 2023 :

Overview of International Taxation & DTAAs CA Anish Thacker
SourcevsReSIdencePrmClplesSourceRlﬂesunderITA& ......... DrCAMayurNayak .........................................
: Model Conventions '

ReSldenCEWIthcaseStUdleS .......................................................................... CABha umlkGOda ...........................................
UnderstandmgandmterpreungaTaXTreaty(mCIUdmg ............... CAVlSplpatEI ...............................................

Synthesised Text of DTAAs post MLI) (Significance of Preamble
to DTAAs, Vienna Convention on Laws of Treaties, Protocols,
Most Favoured Nation Clause, Aids to interpretation, Foreign
and Domestic Jurisprudence) :

Business Income (including Force of Attraction) & Associated CA Vishal Shah
. Enterprise :

: Business Connection, Significant Economic Presence and :
: Attribution of Income '

Permanent Establishment (including impact of Articles 12 to
- 15 of MLI) :

éAttribution of Profit to PE - with Case Studies (includingé CA Bhavesh Dedhia
- proposed Attribution of Profit Rules) CA Sonal Pandey
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Shipping, Inland Waterways Transport and Air Transport

(including Presumptive Tax Provisions under 1TA)

FTS/FIS - with Case studies (including Section 9(1)(vii) of the

- ITA, application of MFN Clauses)

Royalties - with Case studies (Including Section 9(1)(vi) of the

ITA, application of MFN Clauses)

Independent & Dependent Personal Services (including Social

- Security Agreements), Directors' Fees

- Income from Immovable Property & Capital Gains (including

Article 9 of MLI)

. Entertainers & Sportspersons, Pensions, Government Service &
Students, Members of Diplomatic Missions, (including relevant

- provisions of ITA)

- Methods for Elimination of Double Taxation including claim of

FTC (including relevant articles of MLI)

Entitlement to Treaty Benefits (including LoB Clauses in
: Indian DTAAs and relevant provisions of Article 7 of MLI re

. LOB, SLOB)

 Presumptive tax provisions of ITA applicable to Non-residents

(including NRI taxation)

Overview of GAAR and PPT - with Case Studies (includingé

- Substance over Form)

Overview of Transfer Pricing Regulations in India (including

- OECD and UN Guidelines )

Case studies on source rule for interest, royalty, FTS: domestic

‘law and treaty rules

EOverview of FEMA and PMLA and its relevance toé

‘ International Taxation
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Overview of Black Money Act and disclosure of foreign income
and foreign assets (including foreign social security) interplay

- with international tax

Taxation of specific structures (e.g., Partnership, triangular

cases, AOP, etc.)

¢ Brain Trust Session

Panelists
CA Gautam Nayak
CA Yogesh Thar
Mr. Sanjeev Sharma
Moderator
CA Ganesh Rajgopalan

CA Janak Panjuani
CA Rajiv Hira

“NRIs - Investment in India - Immovable Properties, Shares

and Deposits

Mr. Sanjit Chatterjee
Mr. Amol Vartak

Overseas Investment Regulations and Rules framed thereunder

- (Part 1)

CA Hardik Mehta
CA Naisar Shah

19th & 23rd
September
2022

i Overseas Investment Regulations and Rules framed thereunder

(Part 2)

CA Harshal Bhuta
CA Sneh Bhuta

- Threats to Petro Dollar & US Dollar’s status as “reserve :
currency”, Are we heading for change of World Order or Multi
: Polar Global Order? '

Decline of British Economy, Downfall of British Empire &
Londongrad & Current Status of Economy & Markets :

CA Deepak Karanth
CA Harshad Shah
CA Milan Sangani

Dr. CA Kishore Pahuja
CA Harshad Shah
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60th BCAS Referencer Release function

Chief Guest
Mr. Amol Gupte
Ms. Deepa Bhatia
Singing Perfomance by
Dr. Rahul Joshi Team

30.04.2022

GHRC BSES MG Hospital,
Andheri

20.08.2022

Felicitation of Chartered Accountancy pass-outs of the May

: 2022 Batch

Mentors
CA Anand Bathiya
CA Jayant Gokhale
CA Mudit Yadav

January-March :

JDaan-YDaan - Season 2 - Mentoring Program for young CAs

under 35 years

23 Mentors from
the Core Group

2023

Felicitation of Chartered Accountancy pass-outs of the :

' November 2022 Batch

Mentors
CA Kinnari Gandhi
CA Namita Gad
CA Siddharth Banwat

CA Anil Sathe
CA Chinnsamy Ganesan
CA Rutvik Sanghvi
CA Sunil Gabhawalla

23rd to 26th

February 2023

%Case Studies on Penalties and Prosecutions - Direct &
‘ Indirect Taxes

Additional Reporting Intricacies - Special Focus on CARO, IFC

" and NOCLAR
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

- Friend of BCAS - Season 3 Membership Benefit . 01.03.2023
5 program for BCAS members
- with offers and discounts
from various brands.
: 4 friends for various :
sectors have enrolled for S3

Seminar on LLP - 360° perspective 01.04.2022
- (Legal, Tax, FEMA) : :

Formation of LLP,conversion of LLP, drafting of LLP Agreement CS Makarand Joshi
: and related ROC compliances :

Interactive Meeting with Jt Secretary (TPL) Mr. Kamlesh Mr. Kamlesh Varshney 14.04.2022
 Varshney - (BCAS Office) 5 5

Seminar on Taxation of Virtual Digital Asset (popularlyé 06.05.2022
‘ referred to as Crypto Currency) 5 :

Introduction to the concept of ‘Virtual Digital Asset’, more Adv. Meyyappan Nagappan
popularly known as ‘Crypto Currency’ 5 5
e Basics of Crypto, NFT and block chain :

e Is it a currency or legal tender in India or anywhere in the

globe? :

e RBI position

GST implications on purchase/sale of virtual digital assets in Adv. Bharat Raichandani
“and outside India :

 Taxation of Virtual Digital Assets CA Pradip Kapasi
o Position before 1st April 2022 ;

e New scheme introduced by the Finance Act, 2022

e Determination of cost, allowability of expenses

e Provisions related to tax deduction at source

- » Set off of losses

e Passive income generated from digital assets

e Income on transfer of VDA outside India :

e Disclosures required in ITR (Indian wallets and foreign

- wallets) |
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TDS and TCS Provisions - A 360° Perspective
Jointly with IMC, CTC, BCCI

Practical issues: TDS and TCS issues faced by taxpayers in
‘ relation to TDS on Purchase of Goods, TCS on Sale of Goods :
and TDS provisions on e-commerce transactions :

Practical issues related with TDS u/s. 195 from payments to
‘ non-residents. :

 Practical issues arising on account of introduction of TDS on :
: perquisites under section 194R and TDS on Virtual Digital :
- Assets under section 194S by Finance Act 2022. :

Practical issues: Non-filers checking, Lower deduction of tax;
Rectifications of returns filed; Excess deduction - refund;
Penal provision and compounding of offences; Belated filing
of returns/ belated payment of taxes; Interest u/s 201 and
201(1A); Mechanism for Clarifications; etc. 5

éDirect Tax Home Refresher Course - 3 jointly with§
Association of Chartered Accountants, Chennai, Chartered
%Accountants Association, Ahmedabad, CA Association
of Jalandhar,The Chartered Accountants Study Circle,
§Chennai, Hyderabad Chartered Accountants Society,
Karnataka State Chartered Accountants’ Association and
- Lucknow Chartered Accountants’ Society :

Charitable Trust Taxation-Uncharitable amendments for%
. charitable trusts recent Changes :

Penalties dealing with misreported and underreported income,
unexplained credits (Sec. 2704, 271AAC, 271DA, 270AA)
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Panelists
CA Shikha Gupta
CA Rakesh Gupta
CA Anish Thacker
CA Mahendra Sanghavi
Moderator
CA Abhitan Mehta

Chairman

Mr. Sangam Shrivastava
Panelists

Mr. Vijay Shankar
CA Sunil Choudhary
CA Dhinal Shah

Moderator

CA Padamchand Khincha

Panelists
CA Amit Patwardhan
CA Rahul Varma
CA Brendan Saldanha
Moderator
CA Indra Anand

Chairman
Ms. Reena Jha Tripathi
Panelists
CA Hemant Kadel
CA Anil Mehta
CA Ameet Patel
Moderator
CA Gautam Nayak

: May 19, 24,
. 26,28,31 and '
© June 2 2022




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Subject(s) Speaker(s) Date(s)

Search, Seizure and Survey - How to handle the situation CA V. Ramnath

and comply with the law and precautions to be taken while

- drafting replies to the notices :
Taxation of shares and securities including dividend income - CA Jignesh Shah
: Recent Issues on Capital Gains :

Perils of Retirement from a Partnership Firm & on Dissolution CA Yogesh Thar
Issues in Business Income with Specific reference to Cash CA T. Banusekar
- Credits including Recent Jurisprudence :
Tax related complications in Corporate Structuring/ CA Dhinal Shah
: Restructuring :
Is Equalisation Levy a temporary legislation? Case Studies on CA Radhakishan Rawal
- Issues faced by the Industry. :
Nitty Gritties of Succession Planning including through to Dr. CA Anup Shah
: Private Trust & tax Issues of Private Trust :
Faceless Assessment/Reassessment - The Why, What and CA Ameet Patel
How - Practical aspects of the art of representation before
tax authorities in a faceless manner including recent issues
- faced by assesses :

Key Note address Mr. G. S. Pannu
;Appeals - Faceless or not -The art of making a winningé Session Chairman
impression before CIT(A)/ITAT- tips on drafting of appeals Mr. G. S. Pannu
- and representation : Speaker
: CA Rajan Vora
EPanel Discussion on Section 194R - TDS on Benefits% Panelists 27.06.2022
or perquisites provided in the course of business or Mr. Simachal Mohanty
profession BCAS Jointly with CTC, IMC & BCCI : CA Shikha Gupta
5 Moderator

CA Ravikant Kamath
Seminar on Intricate issues relating to Tax Audit reporting 19.08.2022

Tax Audit and it’s Interplay of New provisions of CARO, 2020:-
¢ Aspects of Tax audit - 1. Overview of Tax Audit Provisions, :
: 2. Reporting Requirements, Audit Quality, Verification of :

“documents,

‘ representation, Reliance on test checks, etc. 3. Coverage of :

New Draft of Guidance Note on Tax Audit

Reporting and analysis of Important clauses of the Tax Audit
Report, and cases covered under presumptive taxation with

coverage of New Draft of Guidance Note on Tax Audit

Reporting of Foreign income and claiming foreign tax credit
-in ITR and filing of important forms along with ITR and Tax :

Audit i.e. Form 10 IC, 10 IE, Form 67 etc.

Obtaining and relying on managementé

CA Paresh Clerk
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Recent SC decision laying down law on charitable trusts’
- exemption; Interprets’ General Public Utility :

éWorkshop on Income Tax Issues on account of%
: Redevelopment of Immovable properties :

: Tax implications arising to Landowner, Society, Members, :
: Tenant and any other occupier owing to Redevelopment of :
. properties :

Tax implications arising to Real Estate Developers owing to
: Development and Redevelopment of immovable properties

Hybrid Half-day Seminar on Business Restructuring jointly
with IMC Chamber of Commerce & Industry in association
- with Bombay Chamber of Commerce and Industry '

Amalgamation and Demerger including Outbound and Inbound
Scenarios Transfer of Business (Slump Sale, Slump Exchange
and itemized sale) :

Restructuring the shareholding pattern - Transfer of Shares,
Buyback, Capital Reduction, Conversion of Securities, Gift,
Settlement of Shares on Trust, Family Arrangement A

- Taxability on Admission, Retirement & Dissolution of:
Partnership Firm/LLP and Conversion of Company into LLP,
Sole Proprietorship/Partnership Firm into Company A

- Concept of Income

- Concept of accrual

- » Scope of Total Income

‘e Relevance of Method of Accounting

- Concept of Residence .
‘e Income deemed to be received or deemed to accrue or arise '
“in India :

e Income under the head Salaries :
e Income not includible in total Income & Expenditure in
relation to such exempt Income. :
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ey
Speaker(s) Date(s)
Sr. Adv. Saurabh Soparkar 07.11.2022
11.11.2022
CA Pradip Kapasi
Adv. Dharan Gandhi
14.11.2022

Panelists
CA Girish Vanvari
CA Amrish Shah
Moderator
CA Gautam Doshi

Panelists
CA Anup Shah
CA Anand Bathiya
Moderator
CA Ketan Dalal

Panelists
CA Praful Poladia
CA Bhadresh Doshi
Moderator
CA Gautam Nayak

2nd January to
30th January
2023 :

Padmashree
CA T. N. Manoharan




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

- Income under the head Capital Gains - S. 45, S. 47 & CA Abhitan Mehta
;47A, S. 48, S. 49, S. 50, S. 55, S. 50B, 111A, S. 112,§
©S. 112A etc :

e Capital Gain Issues pertaining to Real estate transactions CA Krishna Upadhya
: e Various deductions u/s 54, 54EC, 54F etc. :

¢ Principles governing computation of income under the head CA Kinjal Bhuta
Profits and Gains of business or profession :
- Presumptive Taxation

e Issues in taxation of Corporates (MAT, Tax aspects of% CA Anish Thacker
gbusiness re-organization, Buy-back of Shares, S. 115BA,
©S. 115BAA, S. 115BAB etc.) :

-« Anti-abuse provisions (S. 43CA, S. 50C, S. 50CA, - CA Bhaumik Goda
. 56(2)(viib), S. 56(2)(x) etc.) :

e Deductions under chapter VIA available to entities carrying CA Sonalee Godbole
on business - with special reference to Sections 80A, 80AB,
- 80C & 80D and Sections 10A, 10AA & 10B and 80IAC for
_ start ups :

- Taxation of charitable institutions (including recent% CA Gautam Nayak
- amendments and controversies) :

¢ Basics of International Taxation & Recent Developments CA Hitesh Gajaria
e Special provisions relating to certain incomes of Non-% CA Rutvik Sanghvi

: residents, Double Taxation Relief, Section 195

e Set-off and carry forward of losses, Clubbing of Income CA Toral Shah
: ' CA Amit Sawant

- Appeals, DRP, AAR, Practical aspects relating to stayé CA Nikhil Tiwari
- applications :

¢ Processing of return, Refunds, Assessments, Re-assessments, CA Avinash Rawani
. Rectifications, Revisions - Legal Aspects :

Liability in special cases - Legal Representatives, CA Ashok Mehta
Representative Assessees, Discretionary & Non-Discretionary
: Trusts, Succession to Business or Profession, Partition of HUF :

- Faceless regime for assessment, penalty an appeal : CA Ameet Patel
éproceedings - Practical aspects and issues in electronicé

 submissions A

- » Drafting skills in faceless regime

e Brain Trust session CA Anil Sathe
: ©  CA Nihar Jambusaria
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O
.................................................. sub]ect(s)Speaker(s)Date(s)
WorkshopOnPena]tlesunderlncomeTaxAct196119012023 ......
pena]typrOVl51onsundersectlon5271AAC271AAD271D ........................................................................................
ZADATEZA CAJagdish Punjab
Penalty provisions under sections 2704, 270AA, 273B

L Stu(ly Clrde .......................................................................................................................................................................................
Taxation of Employee Stock Option Plans (ESOPs) CA Darshak Shah 25042022

Impact of recent SC decision on validity of notice underé CA Vallabh Gokhale 27.05.2022
- section 148 for the reassessment under the old regime and : :
. subsequent CBDT guidelines for implementing the same. :

Tax issues in Corporate Insolvency Resolution Process (CIRP) CA Priyanka Jain 21.07.2022
- and liquidation under IBC : :
Section 194R - A 360 Degree perspective CA Jhankhana Thakkar 14.10.2022
Recent Landmark Rulings CA Krishna Upadhya 05.12.2022

Session on Data, Clouds and Networks - Security Besté Mr. Deepak Jhaveri 02.07.2022
: Practices : :

Webinar on DSC Management CS Jigar Shah 08.10.2022
Webmaron5GTechn010gy_360degreeperspectlve18102022 ......
ExpectatlonsasConsumersfromtheSGteChnologyMrprashanthperelra ........................................
ImpaCtOfSGTEChmlogyonFmTeChmdustry ................................ DrAShlShShUkla ............................................

- -new products
" -new services
: -Time for a revolution?

Impact of 5G on India’s GDP Mr. Atul Joshi
: : Moderator
CA Naushad Panjwani
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

;Lecture Meeting on Overview of Pillar Two from a CA Geeta Jani 04.05.2022
. practitioner’s perspective : :

Lecture Meeting on Steering through Global Crisis withé Mr. Kushal Thaker 18.05.2022
- Specunomics : :

Lecture Meeting "Journey from Auditor to CFO- Learnings for CA Gandharv Tongia 22.06.2022
. Professionals” : :

74th Founding Day Lecture Meeting | Future Trends, Risks and Mr. N. Chandrasekaran 06.07.2022
- Opportunities : :

Lecture Meeting- Spirituality in professional life (for inner Swami Swatmananda of 12.07.2022
 peace, self sufficiency & abundance) - Chinmaya Mission, Mumbai :

;Lecture Meeting on Filing of Income Tax Returns for% CA Jhankhana Thakkar 13.07.2022
- AY 2022-23 CA Utsav Shah :

Lecture Meeting - Unseen Connection between Ukraine War CA Rashmin Sanghvi - 01.08.2022
- & Digital Taxation : :

;Lecture Meeting - Unilateral, Bilateral and Multilateral% CA Radhakishan Rawal 17.08.2022
. solutions for digital economy challenges : :

;Lecture Meeting on Inflation Dynamics - India vs. USA; Mr. Atul Joshi 19.10.2022
- Approach : :

Lecture Meeting on Decoding Global Financial Market and Mr. Keval Jambudia - 30.11.2022
Changes in Regulations - Overseas Direct Investment Mr. Suyog Puntambekar

Lecture Meeting - Value in the Metaverse and Why Metaverse Mr. Raghav Narsalay 14.12.2022
" is inevitable : :

;Tax Implication on Reconstitution of Partnership under§ Adv. Devendra Jain 15.12.2022
- Income Tax Act Jointly with TAASI (The Auditors' Association A

of Southern India in collaboration with BCAS as Knowledge

 Partner) :

- The Eighteenth Nani A. Palkhivala Memorial Lecture jointly Hon’ble CJI . 21.01.2023
with Forum of Free Enterprise, Bombay Bar Association & Dr. D.Y. Chandrachud :

The Bombay Incorporated Law Society - NCPA Nariman Point

Traditions and Transitions: Palkhivala’s Legacy in an

Interconnected World :

Public Lecture Meeting on“Direct Tax Laws of the Finance Act CA Pinakin Desai 07.02.2023
- Bill 2023” : '
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=2
Subject(s) Speaker(s) Date(s)
Lecture meeting on Challenges in implementation of Audit CA Durgesh Kabra 20.02.2023
- Quality Maturity Model (AQMM) CA N. Jayendran :
Lecture meeting on Social Audit of Social Enterprises CA Sangeeta Kumar 01.03.2023

' Lecture Meeting on Building Professional and Personal Brand ' CA Pankaj Mundra ¢ 02.03.2023
- for Professionals : z

Recent Amendments in the Income Tax Act, 1961 Group Leader 25.04.2022
: ; CA Chintan Shah ;
Chairman
CA Piyush Chhajed

Recent Amendments to Schedule III of companies Act 2013 CA Amit Purohit 14.05.2022

Recent Amendments to Schedule III of companies Act 2014 CA Amit Purohit 03.06.2022
GST Notices- Response by the taxable person : How to reply CA Gaurav Save 06.08.2022
- to the GST Audit and Investigation Notice 5 :
;Overview of Foreign Exchange Management (Overseasé CA Hardik Mehta 15.10.2022
- investment) Rules and Regulations 2022 : :
Analysis of Section 45(4) and Section 9B Income Tax Act, 1961 Group Leader 27.01.2023

CA Upamanyu Manjrekar
Chairman
CA Amit Sawant
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Publications

BCAS Referencer 2022-23

Compilers :
Various Compilers

Released on :
December 2022

Committee Name :
Seminar, Publication Relations & Membership Development Committee

Feature : A smart tool to manage the day to day professional
activities.

BCAS Table Diary & Pocket Diary 2023

Compilers :
Various Compilers

Released on :
December 2022

Committee Name :
Seminar, Publication Relations & Membership Development Committee

Feature : A smart tool to manage statutory timelines & compliance
thereof.
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BCAS Calender 2023

Compilers :
Various Compilers

Released on :
December 2022

Committee Name :
Seminar, Publication Relations & Membership Development Committee

Feature : BCAS Calendar has been a reliable source for tracking the
statutory deadlines efficiently.

The publication helps in discharging the professional duties and
responsibilities.

A unique date management tool enabling the professionals to comply
with various statutes in a timely manner.

Union Budget

Committee Name :
Taxation & Indirect Taxation Committee

Authors :
Various Authors

About the Book :
Union Budget 2023 Analysis
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Representation

Representations sent and published in Journal-2022-23

Sr.
No

Date

Representation

to

Committee Name

1

31st May 2022

Representation
before Ministry of
Corporate Affairs/
sub:Inclusion

of Approval u/s
10(23C)(vi) and
10(23C)(via) of
the Income Tax
Act in Rule 4(1)
of the Companies
(Corporate Social
Responsibility
Policy)
Amendment
Rules, 2021 as

an alternative

to mandatory
registration under
section 12A of the
Income Tax Act for
CSR funding.

CBD, New Delhi

Corporate &
Commercial Laws
Committee

20th August, 2022

Representation

on Filing Online
Form 10F
MANDATORY
E-FILING OF
FORM 10F

- NEEDS
RECONSIDERATION

The Chairman,

Central Board of Direct Taxes
(CBDT)

Ministry of Finance, Govt. of India
New Delhi.

International
Taxation Committee

07th December, 2022

Pre-Budget
Memorandum
2023-24

Smt. Nirmala Sitharaman
Hon. Union Minister of
Finance Ministry of
Finance, Government

of India,

North Block,

New Delhi 110 001.

Taxation Committee
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Sr. Date Representation to Committee Name
No
4 13th January, 2023 Representation To, Indirect Taxation
u/s. 107 of the Smt. Nirmala Sitharaman, Committee
CGST/SCGT Ac Hon'ble Finance Minister,
Government of India
To
Shri. Devendra Fadnavis
Hon’ble Deputy Chief Minister &
Finance Minister
Government of Maharashtra
To
Goods & Services Tax Council
To
Shri. Rajeev Kumar Mittal
Commissioner
Maharashtra Goods & Services
Tax
5 24th February, 2023 : (Suggestions) To Accounting &
Bombay Chartered : The Secretary, Auditing Committee
Accountants Government of India,
Society’s National Financial Reporting
comments to the Authority,
National Financial : New Delhi.
Reporting
Authority
(‘NFRA) on the
proposed contents
of the Annual
Transparency
Report (‘ATR’) of
the auditor/audit
firm of NFRA-
regulated public
interest entities.
5 17th March, 2023 POST BUDGET Smt. Nirmala Sitharaman Taxation Committee

MEMORANDUM
2023-24

Hon. Union Minister of
Finance Ministry of
Finance, Government
of India,

North Block,

New Delhi 110 001.
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Thought Mailer Contributors

Sr. : Vol. Month Year Topic Contributor
No.
1 12 | May 2022 | Made By Hands - Shaped By Destiny Ms. Tarang Indrayan Vaish
2 12  June 2022 | Yog - The Time Is Right CA Preeti Cherian
3 12 i July 2022 | Taare Zameen Par Ms. Shaheen Rattonsey
4 13 : August 2022 : Declutter Your Wardrobe To Declutter Your : Ms. Jayshri Nandu
Life Ms. Jigna Gala
Ms. Monicka Thakker
Ms. Taruna Gosar
5 13 | September | 2022 | The Divine Connect Ms. Prema Salian
6 13 | October 2022 : Kinship Of The Actual Kind! Mr. Sadanand Raorane
7 13 i November | 2022 : Are We Eating Healthy? Right? Enough? Ms. Maitreyie Mehta
8 13 i December : 2022 : Building A Better India - Is School : CA Ankan Gupta Rastogi
Education Enough?
9 13  January 2023 : A turning point to find lost unconditional : Ms. Falguni Chetan Bhojani
love
10 | 13 : February 2023 | May the Mountain Gods be with you! Ms. Ami Nayak

BCAS | 74" Annual Report 2022-23




Analysis of Articles, Features etc. in BCA Journal

YEAR 2022
Direct International% Indirect% Accountancy% Corporate Practice Total
Taxes Tax ~ Taxes = & Audit  and Other A Management
: : : Laws &
- Technology/
: : : : : : Others :
Articles 789 97.4 — i 95.1° 404 9.4 3212
. 68% 84%  0.0% 82% 3.5% 0.8% 27.7%
Features  253.6 504 184.0 1303 132.0 86.1 836.4
21.9% 4.4% 15.9% 11.3% 11.4% 7.4% 72.3%
Others — —
0.0% 0.0%
Total 332.5 147.8 184.0 2254 172.4 95.5 1,157.6
% to Total 28.7% 12.8% 15.9% 19.5% 14.9% 8.2% 100.0%
CURRENT YEAR -CY 2022
Direct : International: Indirect - Accountancy: Corporate and : Practice Management
Taxes Tax Taxes & Audit Other Laws & Technology/Others
Total 332.5 147.8 184.0 225.4 172.4 95.5
Practice Management &
Technology/Others
8%

Corporate and

Direct Taxes
Oth1e; ‘Iy_oaws 29%

Accountancy &
Audit
19% International Tax
13%
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

BCA YouTube Channel Video added during the year
From April 2022 to March 2023

O Lecture Meeting on “Overview of Pillar Two from a
practitioner’s perspective” — CA Geeti Jani
— 4th May 2022

O Lecture Meeting on Steering through Global Crisis with
Specunomics — Mr. Kushal Thaker
— 18th May 2022

O Interactive Session on New Scheme for CA Course
— CA Hrudyesh Pankhania
— 12th June 2022

O HRD Study Circle Meeting on “Importance of Prayers -

Scientific Aspects” — CA C. N. Vaze and Ms. Mansi Amdekar
— 10th May 2022

Panel Discussion on Important Developments in Transfer
Pricing 1.0ECD Perspective on Global Developments

by Ms. Mayra O. Lucas Mas 2.UN Perspective on Global
Developments by Mr. Michael Lennard and Ms. Ilka Ritter
— Mr. Rajat Bansal and CA. T.P. Ostwal

- Moderator CA. Akshay Kenkre

— 23rd May 2022

O BCAS Tax Gurucool March 2022 edition — CA Vihit Vasani

— 13th June 2022
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O Lecture Meeting on “Journey from Auditor to CFO- O HRD Study Circle Meeting on “Magic and Fundamentals of

Learnings for Professionals” — CA Gandharv Tongia Homoeopathy” — CA Rajneesh Agarwal
— 22nd June 2022 — 23rd June 2022

O BCAS Tax Gurucool June 2022 — CA Lakshmanan O The 14th Jal Erach Dastur CA Students’ Annual Day -
— 25th June 2022 Tarang 2022

— 25th June 2022

O Speech of the BCAS outgoing President O Speech of the BCAS Incoming President
— CA Abhay Mehta — CA Mihir Sheth
— 6th July 2022 — 6th July 2022

O  74th Founding Day Lecture Meeting on “Future Trends, O Training session for CA article students - Changes in
Risks and Opportunities” — Mr. N. Chandrasekaran, Income-tax Forms for Individual and HUFs for AY 2021-22
Chairman, Tata Sons Limited — CA Priyanshu Shah
— 6th July 2022 — 8th July 2022
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Lecture Meeting- Spirituality in Professional Life
(for inner peace, self sufficiency & abundance)
— Swami Swatmananda

— 12th July 2022

O Lecture Meeting on “Unseen Connection between Ukraine

War & Digital Taxation”— CA Rashmin Sanghvi
— 1st August 2022

O Kabeer’s thoughts in 21st century (Relevance to our day to

day life) - (In Hindi) — Dr. Hubnath Pandey
— 9th August 2022

Felicitation of Chartered Accountancy pass-outs of
the May 2022 batch — CA Jayant Gokhale, CA Anand
Bathiya and CA Mudit Yadav

— 10th September 2022

O Lecture Meeting on Filing of Income Tax Returns for

AY 2022-23— CA Jhankhana Thakkar & CA Utsav Shah
— 13th July 2022

Panel Discussion on Cross Border Payment Mechanisms,
Digital Currencies and Their Future —

Chairman - CA Dilip J. Thakkar Moderator -

CA Sunil Kothare Panelists - Mr. Ananth Narayan,

Mr. G. Mahalingam and Mr. G. Padmanabhan

— 5th August 2022

Lecture Meeting on Unilateral, Bilateral and Multilateral
solutions for digital economy challenges

— CA Radhakishan Rawal

— 14th August 2022

Human Resource Development Committee Study Circle
Meeting on “Law of Attraction” — CA Vinod Jain and
CA Preeti Cherian

— 13th September 2022
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O HRD Study Circle Meeting “Aisa Kyun? (Practices under our
Indian Culture)” (Interactive) — CA Vinod jain
— 11th October 2022

O Webinar on 5G Technology - 360 degree perspective —
Mr. Prashanth Pereira, Dr. Ashish Shukla and Mr. Atul Joshi,
Moderator - CA Naushad Panjwani
— 18th October 2022

O  Webinar on “Recent SC decision laying down law on
charitable trusts’ exemption” — Sr. Adv. Saurabh Soparkar
— 7th November 2022

O Lecture Meeting on “Growth Based Investing”
— Mr. Charandeep Singh
— 9th November 2022
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O BCAS Tax Guru-Cool October 2022 edition — CA Ameet Patel
— 14th October 2022

O Lecture Meeting on “Inflation Dynamics - India v/s USA
Approach” — Mr. Atul Joshi - Founder & CEO - Oyster
Capital Management Mr. Ajay Bagga - Chairman Elyments
Platforms”

— 19th October 2022

O Human Resource Development Study Circle Meeting on
“Positive Ageing & Geriatric Medicine”
— Dr. Arvind Pednekar
— 8th November 2022

O BCAS Tax Gurucool November 2022 edition
— CA Toral Shah
— 14th November 2022




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

O Human Resource Development Committee Study Circle
Meeting on “Kal, Aaj aur Kal for Budding Entrepreneurs” —
Dr. Stanny Pinto Bhartiya
— 13th December 2022

O Human Resource Development Committee Study Circle
Meeting on “The Reality and Depth of Homeopathy”
— CA Rajneesh Agrawal
— 15th December 2022

O The 15th Jal Erach Dastur CA Students’ Annual Day
“Tarang 2K23”
— 8th January 2023

O Indirect Tax Study Circle - Professional Challenges in
handling inquiries and recent judicial pronouncements
related thereto — Adv. J. K. Mittal
— 6th February 2023

Lecture Meeting on “Value in the Metaverse and Why
Metaverse is inevitable — Raghav Narsalay, Managing
Director, Accenture Research and Research Lead for the
Metaverse Continuum Business Group of Accenture

— 14th December 2022

O BCAS Tax Gurucool December 2022 edition

— CA Ronak Rambhia
— 31st December 2022

Felicitation of Chartered Accountancy pass-outs of the
November 2022 batch — CA Kinnari Gandhi, CA Namita Gad
and CA Siddharth Banwat

— 30th January 2023

O Public Lecture Meeting on “Direct Tax Law Provisions of

the Finance Bill 2023” — Shri. Pinakin Desai
— 7th February 2023
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Human Resource Development Committee Study Circle
Meeting “How to Read The Red Flags On Face”

— Mr. Naresh Kokal

— 14th February 2023

Lecture Meeting on “Challenges in implementation of Audit
Quality Maturity Model (AQMM)” — CA Durgesh Kabra and
CA N. Jayendran

— 20th February 2023

Building Professional and Personal Brand for Professionals
— CA Pankaj Mundra, Co-Founder & Managing Partner
360tf - Nimai

— 2nd March 2023
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O Chat GPT - An opportunity or a threat to professionals? —

Mr. Vatsal Kanakiya, Principal, 100X .VC
— 18th February 2023

O Lecture Meeting on “Social Audit of Social Enterprises”
— CA Sangeeta Kumar
— 1st March 2023

O Human Resource Development Committee Study Circle
Meeting on “Life and Breath” — Shri Pravin Mankar
— 14th March 2023




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY

Report on the Financial Statements Opinion

Opinion

We have audited the accompanying financial
statements of BOMBAY CHARTERED ACCOUNTANTS’
SOCIETY, (‘the Society’), which comprise the
Balance Sheet as at March 31, 2023, the Income
and Expenditure Account for the year then ended
including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information
and according to the explanations given to us, the
aforesaid financial statements give a true and fair
view in conformity with the accounting principles
generally accepted in India, of the state of affairs of
the Society as at March 31, 2023 and its deficit for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of
Chartered Accountants of India. Our responsibilities
under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent
of the entity in accordance with the Code of Ethics
issued by ICAI and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics.
We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those
Charged with Governance for the Financial
Statements

The Society’s Managing Committee is responsible for
the preparation of financial statements in accordance
with the Maharashtra Public Trusts Act 1950, the
Maharashtra Public Trust Rules, 1951 including the

Accounting Standards issued by Institute of Chartered
Accountants of India and for such internal control
as Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error. In preparing the financial statements,
management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the entity
or to cease operations, or has no realistic alternative
but to do so.

The Society’s Managing Committee is responsible for
overseeing the entity’s financial reporting process.

Auditor’s Responsibility for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of usersw taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
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is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override
of internal control.

ii) Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the entity’s internal control.

iii)  Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

iv)  Conclude on the appropriateness of
management’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the entity’s
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
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However, future events or conditions may
cause the entity to cease to continue as a going
concern.

We communicate with those charged with governance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with
a statement that we have complied with relevant
ethical requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on
our independence, and where applicable, related
safeguards.

For M P Chitale & Co
Chartered Accountants
ICAI FRN: 101851W

CA Ashutosh Pednekar
Partner

ICAI M No. 041037

UDIN: 23041037BGPVOE9973

Place: Mumbai
Date: June 14, 2023




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Balance Sheet As at 315t March 2023
Regn. No. : PT/F-2451 (BOM.)

FUNDS AND LIABILITIES

As at As at
31.03.2023 31.03.2022

TRUST FUND OR CORPUS

- Balance as per last Balance Sheet

Add : Life Membership Fees received

Entrance Fees

Corpus Donation

EARMARKED & OTHER FUNDS

LIABILITIES AND PROVISIONS

Deposits and Other Liabilities

: Advances Received

INCOME & EXPENDITURE ACCOUNT

- Balance as per last Balance Sheet

Add/(Less) : Surplus/(Deficit) as per Income & Expenditure

A/c

24126578

7,94,95,980
21,75,000 -

8,19,27,980
30,75,000 -

223500 157,000
~26,00,001 1,00,000

87826481  8,19,27,980

3,84,44,365  3,82,37,544

30,38,926 -
1,51,84,034
1,82,22,960

14,91,926 -

2,56,18,504

1,37,00,165
(8,47,122)

1,28,53,043
(24,88,998)

1,03,64,045  1,28,53,043

' 16,22,53,395  15,12,41,527

Schedule IX - Significant accounting policies form integral part of the Financial Statements.

Place : Mumbai
Dated : 14" June 2023

As per our report of even date
For M. P. Chitale & Co.
Chartered Accountants
Firm Regn.No.101851-W

CA Ashutosh Pednekar
Partner
ICAI M No0.041037
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Balance Sheet As at 315t March 2023
Regn. No. : PT/F-2451 (BOM.)

- PROPERTY AND ASSETS - Sch ~ Asat  Asat
] ~ No. ~ 31.03.2023  31.03.2022

FIXED ASSETS (NET) m : ' :
Immovable Properties 55,35,477 61,50,530
Other Fixed Assets 51,03,730 53,60,408
5 5 | . 1,0639207 11510938

 INVESTMENTS v ©11,73,07591° 11,47,36,111
' CLOSING STOCK v 3042892 1554779
- ADVANCES & DEPOSITS v 9406913 4945076

- ACCRUED INTEREST ON INVESTMENTS 2,67,064 2448617

' CASH & BANK BALANCES v 21589728 1,60,46,006

TOTAL | ' 16,22,53,395  15,12,41,527 -

For Bombay Chartered Accountants’ Society

CA Mihir Sheth CA Chirag Doshi CA Zubin Billimoria CA Kinjal Shah
President Vice President Hon. Treasurer Hon. Joint Secretary

Place : Mumbai
Dated : 14" June 2023
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Income and Expenditure Account for the Period ended on 31 March 2023

Regn. No. : PT/F-2451 (BOM.)

. A /
© 31.03.2023

- EXPENDITURE IN RESPECT OF PROPERTY
Society Maintenance Expenses
Insurance

- Depreciation

ESTABLISHMENT EXPENSES
Personnel Expenses
Professional & Consultancy fees
Printing & Stationery

Bank Charges

Miscellaneous Expenses
Repairs & Maintenance
Communication Cost

Rent. Rates and Taxes

EXPENDITURE ON THE OBJECTS OF THE TRUST :

Educational :
Journal & Other Publications
Refresher Courses & Seminars

PROFIT/(LOSS) ON SALE OF FIXED ASSETS

DEPRECIATION ON MOVABLE PROPERTY

I

| VIIA
- VIIB

I

2,34,732
: 19,218
6,15,053

116,77,271
12,87,144
6,97,545
836,097
6,30,093
9,33,518
1095348
4350148

1,28,75,492
1,95,27,911

8,69,003 :

8,46,909 :

E Y.

 31.03.2022

2,37,081

24,622
6,83,392
9,45,096 -

1,05,04,632
6,93,490
3,33,531
529,319
10,88,634
7,86,477
26,53,346
40,03,450

2,15,07,164 ©  2,0592,879 :

80,59,083
62,15,908 :

3,24,03,403 1 1,42,74,991 :

2,56,688

10,05,224

Place : Mumbai
Dated : 14" June 2023

5,58,83,167

3,68,18,189 '

As per our report of even date
For M. P. Chitale & Co.

Chartered Accountants

Firm Regn.No.101851-W

CA Ashutosh Pednekar

ICAI M No.041037

Partner
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Income and Expenditure Account for the Period ended on 31 March 2022

Regn. No. : PT/F-2451 (BOM.)

|  FY.
No. ~ 31.03.2023

©31.03.2022

EF Y

: SUBSCRIPTION

INCOME FROM EARMARKED INVESTMENTS

- Less : Transferred to Respective Funds

INCOME FROM OTHER INVESTMENTS
Interest from Banks/Financial Institutions

- Interest on Securities

INCOME FROM EDUCATIONAL ACTIVITIES
Journal & Other Publications
Refresher Courses & Seminars

Other Income

Interest on IT Refund

Deficit Transferred to Balance Sheet

78,80,834

I 6,60,828
6,60,828

. 64,30,360
. 14,16,398

CVIIA © 1,23,36,167
| VIIIB | 2,49,25,755
: 3,83,828

20,827 :

24,88,998

78,46,758

3,76,45,750 :

80,92,853 |

7,26,676

7,26,676

65,07,975
17,97,379

83,05,354 :

92,30,355 :
97,76,600 :
5,49,106

1,95,56,061

16,799 :

847,122

5,58,83,167

3,68,18,189

For Bombay Chartered Accountants’ Society

CA Mihir Sheth
President

CA Chirag Doshi
Vice President

Place : Mumbai
Dated : 14 June 2023
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CA Zubin Billimoria

CA Kinjal Shah

Hon. Treasurer Hon. Joint Secretary




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Schedule 1

- Received/ - Transferred - Total
- Transferred

Earmarked & Other Funds

Purposes of the
Funds

Balance
as on
1.4.2022

- during the -

- fromI&E -

Account

Utilised/

A] EARMARKED FUNDS:-

. - Balanceas
- Transferred :
- durin the

on
31.3.2023

1,00,000 -

© Amita Memorial Leadership Leadership Training 1,00,000 — — 1,00,000
Development Fund activity for young C.A.s :
. Chandanben Maganlal Bhatt - Elocution Competition :  2,28,008 - — 228008 - 2,28,008
- Elocution Fund :
 Guru Smruti Sanshodhan Nidhi ~ : Research Activity 3,00,000 — — 3,00,000 — 3,00,000
: Jal Erach Dastur Students’ Annual : Students Activities 42,00,000 : - — 42,00,000 : — 42,0000 :
Day
- Jal Erach Dastur Prize Fund ~ Best Articles/Feature 1,25,000 - — 1,25000 : - 1,25,000 :
- in Journal
* Lavino Kapur Cottons Research  Research Activity 8,00,000 — — 8,00,000 — 8,00,000
- Fund
 Lavino Kapur Cottons Students - Students Activities 3,50,000 - - - 3,50,000 - - 3,50,000 -
Education Fund
 Pragnya Girish Sharedalal  Union Budget 16,50,000 - - — 16,50,000 ° — 16,50,000 -
Foundation Publication Fund publication
- Students Education Fund - Students Activities 4,67,004 : — — 467,004 — 4,67,004
- Shailesh Kapadia Memorial  Publication 10,12,754 - X — 1012754 - — 1012754 -
Publication Fund
- S.V. Ghatalia Foundation Fund ~ : Prize Money Best 2,00,000 : - — 200000 15000  1,85,000
: © Audit Article in BCAJ : : ] 3
A  Platinum Jubilee A A A
- BCAS Platinum Jubilee  Celebrations — 7,50,000 : - 7,50,000 : - 7,50,000
¢ Celebration : : 5 :
: A 94,32,766 :  7,50,000 ° —: 1,01,82766 15,000 | 1,01,67,766 :
: : (92,32,766) ©  (2,00,000) : () : (9432,766) : () (9432766) :
- B] ACTIVITY FUNDS :- : : :
 Amita Memorial Leadership ~ : Leadership Training 40,811 - - 7162 47973 - 47,973 :
: Development Fund - activity for young C.Ass : g
 Chandanben Maganlal Bhatt  Elocution Competition 36,482 — 16331 52,813 : 9,000 43813 :
Elocution Fund
 Guru Smruti Sanshodhan Nidhi ~ : Research Activity 11,1923 : — 21487 1 1140610 — 1140610 :
- Jal Erach Dastur Students' Annual : Students Activities 516,680 — 287546 804226 804226 -
 Day :
- Jal Erach Dastur Prize Fund  Best Article in Journal © 40,096 : — 16,551 56,647 1 25000 : 31,647
- Lavino Kapur Cottons Research - Research Activity ~ ©  10,49478 - - 57,299 0 11,06,777 : - 1106777
- Fund
* Lavino Kapur Cottons Students © Students Activities 56,000 : — 25,068 : 81,068 : 81,068 : —
Education Fund
- Pragnya Girish Sharedalal - Union Budget - — 1234000 1234000 123400 : -
: Foundation Publication Fund : publication g : : g
- Research & Accounting  Publication 2,03,018 - — — 2,03,018 - - 2,03,018
Publication Fund
- Shailesh Kapadia Memorial - Publication 73,785 : - 7253 146321 38144: 108176
- Publication Fund
- Students Education Fund - Students Activities 74,720 — 33448 - 108168 :  1,08168 : ) :
- Late Pradeep Shah Memorial ~: Development of 6,84,973 = = 6,84,973 - 684973
: Fund . Human Potential : : : ] :
? ‘B ©38,95,166 — 660,828 4555994 11,89,007 = 33,66,987
5 - (3344,074) — (726676) : (4070,750) : (L75584)  (3895166)
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. C] OTHER EARMARKED
. FUND:—

1) Building, Furniture & 1,22,88,282

12288282

12288262

Equipment Fund 5 5 g 5
2) Technology Initiative Fund 23,15919 — — 23,15,919 21,123 22,94,796
: C © 1,46,04,201 : — — 146,04201 . 21,123 . 14583,078
: : ©(1,57,88,282) : — — (1,57,88,282) © (11,84,081) : (1,46,04201) :
. D] UTILISED FUNDS:— _ é é é
- Building Furniture & Equipment 81,24,255 - — 1 8124255 — 8124255
- Fund
 Technology Initiative Fund 21,81,156 21,123 — 2202279 — 2202279
 Utilised Funds ) £ 1,03,05,411 21,123 —  1,03,26,534 : — 1,0326,534 -
: é - (91,21,330) © (11,84,081) : () (1,03,05411) () © (1,03,05411)

TOTAL (A TO D) : © 38237544 771,123 6,60,828  2,9342,961 . 1225130 | 3,84,44,365 :

- (37486452) 1 (1384,081) - (7,26,676) : (2,9291,797)

Notes: Figures in brackets pertain to previous year.

Schedule IIA

(13,59,665) : (3,82,37,544)

Deposits

Trade Payables
Expense Accruals

Statutory Liabilities

857,117
3,66,224
2,28,585 -

20,20,292
412,569
576,065

Schedule IIB

14,91,926

30,38,926 -

: Advances

Membership Subscription

15842811

46,25,791
36,57,976

81,78,127
40,72,730
29,333,176

Journal Subscription

Total
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT
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Schedule IV

 A] EARMARKED INVESTMENTS : : : 5
1. Government of India 8% Savings Bonds — 55,32,766 -
2. Fixed Deposits with HDFC Ltd. 92,32,766 37,00,000
5 A 92,32,766 92,32,766 |

B] OTHER INVESTMENTS : : 5 :
1. Government of India 8% Savings Bonds 1,65,00,000 2,24,67,234
: B 1,65,00,000 : 2,24,67,234

C] INVESTMENTS WITH FINANCIAL INSTITUTION/BANKS : : 5 :
1. Fixed Deposits with HDFC Ltd. 9,15,74,825 8,30,36,111
: c 9,15,74,825 8,30,36,111

TOTAL (A+B+C) . 11,73,07,591 11,47,36,111

Schedule V

Events Stationery 19,127 5214
Mementos 81,124 37,699
Publications 22,21,485 15,11,866

Papers for BCAJ 7,21,156 —
: TOTAL 30,42,892 15,54,779

Schedule VI

Advances : 54,68,634 13,66,011
Prepaid Expenses 10,15,517 7,96,863
- Deposits 15,81,253 - 14,87,418 -
Tax Deducted At Source 532,823 6,74,287
' Other Receivables 8,08,687 - 6,20,497
: TOTAL ° 94,06,913 49,45,076

AN
A
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Schedule VII

Cash and Cheques in hand — -
- Savings Accounts 23,89,620 - 29,12,082 -
' Fixed Deposits with Banks 1,92,00,108 : 1,31,33,924
: TOTAL ° 2,15,89,728 1,60,46,006 :

Schedule VIIIA

Journal Subscriptions & 4461200  43,11,700  60,83798  46,62,987 (16,22598) (3,51,287)
: Advertisements : : : : é ; E

FOB Advertisements 1,61,334 1,03,333 — — 1,61,334 1,03,333

 Publications 3945540 2508290 3698687  18,19,776 246853 688514

 Referencer 3768093 23,07,032 3093007 1576320 675086 730,713

TOTAL  1,23,36,167 92,30,355  1,28,75,492 80,59,083 = (5,39,325) 11,71,273

Schedule VIIIB

- Meetings, Study Circle, 9461194 5483085  42,87,758 2330421 5173437 3152664
: Seminars & Workshops & ; : ; z : z
¢ Other Programs

Residential Refresher Courses 1,53,60,361 42,93,515 1,49,77,286 38,85,417 3,83,075 4,08,098
: & Conferences 5 : : : : : :

- Students' Programmes . 1,04200 - 2,62,867 70 (1,58,667) (70

TOTAL | 2,49,25,755  97,76,600  1,95,27,911 62,15,908 53,97,844 35,60,692
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BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY

Schedule “IX”

1. Overview and Significant Accounting Policies

1.1 Overview of the Society

BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY (‘Society’ or ‘BCAS’) is a Society registered under the
Society Registration Act, 1860 and as a Public Charitable Trust under Maharashtra Public Trust Act, 1950.
It was formed on 6th July, 1949 and holds the following registrations:

. The Societies Registration Act, 1860 vide Regn.No.:Bom.14/19724BB5D
. Maharashtra Public Trust Act vide REGN. NO.: PT/F-2451 (BOM.)
. Section 12AB and Section 80G of the Income Tax Act vide No. INS./3695.

The principal activity of the Society is to promote education on subjects of professional interest among
Chartered Accountants including training to better equip them towards discharging their obligations and
performing their professional duties diligently. The Society has members from all over the country and
abroad.

1.2  Significant Accounting Policies
(i) Basis of preparation of financial statements

The Balance Sheet and Income and Expenditure Account are prepared to comply with generally
accepted accounting principles in India to the extent applicable to the Society. These financial
statements are prepared under the historical cost convention on an accrual basis in accordance
with the significant accounting policies as described below.

The financial statements are presented in Indian rupees rounded off to the nearest rupee.
(ii)  Use of estimates

The financial statements are prepared in conformity with the significant accounting policies which
requires that the management of the Society make estimates and assumptions that affect the
reported amounts of income and expenditure of the reporting period and reported amounts of
assets and liabilities as on the reporting date. Actual results could differ from those estimates. Any
revision to accounting estimates is recognised prospectively in current and future periods.

(iii)  Fixed Assets (including Intangible Assets)

Fixed assets are stated at cost of acquisition, less accumulated depreciation. The cost of fixed assets
includes the purchase cost of fixed assets and any other directly attributable costs of bringing the
assets to their working condition for the intended use.

Intangible assets are recorded at the consideration paid for acquisition of such assets and
are carried at cost less accumulated amortization. Mobile Application (Paid ¥ 2,90,000/- till
31.03.2023) and Website (Paid ¥ 1,87,500/- till 31.03.2023) is under development. Both the
projects are anticipated to be completed within the next financial year.

Fixed assets received as donation in kind are measured and recognized at fair value on the date
of their receipt.

(iv) Depreciation

Depreciation on fixed assets is provided on the written down value method at the rates prescribed
under the Rules of Income Tax Act, 1961.
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

)

(vi)

(vii)

(viii)

(ix)

x

(xi)

(xii)

Investments

Investments are stated at cost. Provision for diminution in the value of long-term investments is
made only if such a decline is other than temporary.

Inventory

Inventory/stock comprises of publications, mementos, Journal Papers (refer point no xii) and event
stationery. Inventory is valued at average cost or net realizable value, whichever is lower.

Employee Benefits

Employee benefits include provident fund and gratuity. In respect of gratuity, the Society makes
contribution to a scheme administered by the Life Insurance Corporation of India ('LIC’), on the
basis of an actuarial valuation received from LIC; the same is recorded in Income and Expenditure
Account. The Society has no liability other than its annual contribution towards these benefits.
Other Employees’ costs are accounted as and when services are rendered by the employees.

Life Membership and Corpus Fund:

Life Membership Fees and Entrance Fees received are credited to the Corpus Fund appearing in
the balance sheet of the Society.

Donation received with a specific direction that they shall form part of the Corpus Fund of the
Society have been accounted accordingly.

Earmarked and Other Funds

Donation received with a specific direction are credited directly to the Earmarked & Other Funds
in the balance sheet.

Income from earmarked investments and expenditure on such activities are adjusted to specific
earmarked activity funds.

Income recognition
Membership fees is recognized on an accrual basis for the period for which the fees is received.

. Income from subscription to events/workshops, is recognized on the commencement of the
program/event for which the subscription is received.

. Income from subscription to the journal and sale of other publications is recognized on
dispatch/at the point of sale at the counter as the case may be.

. Income from Investments is recognized on accrual basis based on time proportion taking
into account the amount deployed and applicable interest rates.

. Income from other receipts, if any, is recognized when the associated obligation is performed
and right to receive money is established.

Advance for Expenses
Event related expenses are recognized on occurrence of the Event.
Journal Expenses

Cost of papers for journal is expensed based on actual usage and unused paper is recorded as
inventory. Paper costs were previously recognized at the time of incurrence. In the current year
we have recorded unused papers of ¥ 7,21,156/- as a closing inventory and the corresponding
previous year value which was expensed out was X 1,97,195/-
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(xiii) Contingent Liability

For the FY 2017-18, the GST department issued an order under section 73 (Rule 99 of CGST/
SGST/IGST Act 2017) for the payment of ¥ 15,27,881/-[Basic amount of ¥ 6,74,323/-, Interest of
% 7,63,362/- and penalty of ¥ 90,196/-] on account of excess input credit claimed. The matter is
under a dispute. We have paid Rs.67,435/- [X 31,751/- CGST, ¥ 31,751/- SGST and IGST X 3,933/-]
under protest.

(xiv) Income Tax

The Society is registered under Section 12AB of the Income Tax Act, 1961. Under the provisions
of this Act, the income of the Society is exempt from tax subject to the compliance of terms and
conditions specified therein.

Signature to Schedules “I” to “IX” For Bombay Chartered Accountants’ Society

As per our report of even date.

For M. P. Chitale & Co. CA Mihir Sheth CA Chirag Doshi
Chartered Accountants President Vice President
Firm Regn. No. 101851-W

CA Ashutosh Pednekar CA Kinjal Shah CA Zubin F. Billimoria
Partner Hon. Joint Secretary Hon. Treasurer
ICAI M No. 041037

Place: Mumbai
Dated: 14" June, 2023
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

INDEPENDENT AUDITOR’S REPORT

BCAS Foundation
PTR No. E/20379 (Bom)

TO THE TRUSTEES OF BCAS FOUNDATION

Report on the Financial Statements Opinion

Opinion

We have audited the accompanying financial
statements of BCAS Foundation. (‘the Foundation’),
which comprise the Balance Sheet as at March
31, 2023, the Income and Expenditure Account
for the year then ended including a summary of
significant accounting policies and other explanatory
information.

In our opinion and to the best of our information
and according to the explanations given to us, the
aforesaid financial statements give a true and fair
view in conformity with the accounting principles
generally accepted in India, of the state of affairs of
the Foundation as at March 31,2023 and its Deficit
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of
Chartered Accountants of India. Our responsibilities
under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are
independent of the entity in accordance with the
Code of Ethics issued by ICAI and we have fulfilled
our other ethical responsibilities in accordance with
the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those
Charged with Governance for the Financial
Statements

The Foundation’s Trustees are responsible for the
preparation of financial statements in accordance
with the Maharashtra Public Trusts Act 1950, the
Maharashtra Public Trust Rules, 1951 including the

Accounting Standards issued by Institute of Chartered
Accountants of India and for such internal control
as Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error. In preparing the financial statements,
management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the entity
or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for
overseeing the entity’s financial reporting process.

Auditor’s Responsibility for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
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material misstatement resulting from fraud
is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override
of internal control.

i) Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the entity’s internal control.

iii)  Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

iv) Conclude on the appropriateness of
management’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the entity’s
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.

EASE | 74" Annual Report 2022-23

However, future events or conditions may
cause the entity to cease to continue as a going
concern.

We communicate with those charged with governance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with
a statement that we have complied with relevant
ethical requirements regarding independence, and to
communicate with them all relationships and other
matters that may reasonably be thought to bear on
our independence, and where applicable, related
safeguards.

For M P Chitale & Co
Chartered Accountants
ICAI FRN: 101851W

CA Ashutosh Pednekar
Partner

ICAI M No. 041037

UDIN: 23041037BGPVOF7204

Place: Mumbai
Date: June 14, 2023




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

The Bombay Public Trust Act, 1950
SCHEDULE VIII (vide Rule 17(1))

BCAS FOUNDATION
Balance Sheet As at 315t March 2023

PTR No. E/20379 (Bom) | PAN : AAA TB 4848 B

LIABILITIES ~ SCH  ASAT  ASAT ASSETS CSCH -  ASAT  ASAT
N 31032023 31032022 NO 31032023 31032022
; ! z z o4 z z
“TRUST FUND & INVESTMENTS o - 1,04,06,000° 1,20,00,444
CORPUS : i :
éBalance as per last 47,74,302% 46,39,302% :

;Balance Sheet

éAdd : Corpus Donationsé 1,42,265% 1,35,000§Accrued interest on 18,626; 78,933;
-received during the year: : : ‘Investments : :
: : 4916567 47,74302: E

: : ADVANCES & DEPOSITS : 5
'OTHER EARMARKED | 2483411  24,83,411 Tax Deducted at Source 826 18128
FUNDS f f f | 5 :
‘LIABILITIES AND 826 18128
:PROVISIONS : : : :
éProvisions 5,9002 12,900%

‘Bombay Chartered 3,894: —

Accountants’ Society § : :

9794 12900

[INCOME AND : ‘

'EXPENDITURE g g

ACCOUNT : 'BALANCE WITH BANK : :
‘Balance as per last 59,59,073: 4785481 (a) In Savings Bank 4,90,399: 7,13,353:
:Balance Sheet 5 ‘Account with Axis Bank 5 :
: : Lud : : :
‘Less: Deficit as per - (11,12,394): 11,73,592:(b) In Fixed Deposits 13,40,600: 4,18,828:
‘Income & Expenditure 5 5 -with Axis Bank Ltd 5 :
Afe S : i i
: 4846,679 59,559,073 - 1830,999 11,332,181

11,22,56,451: 1,32,29,686:

11,22,56,451:1,32,29,686:

Significant accounting policies form integral part of the Financial Statements.

As per our report of even date.

For M.P. Chitale & Co.
Chartered Accountants

Firm Regn. No. 101851-W

CA Ashutosh Pednekar
Partner
ICAI M No. 041037

Place : Mumbai
Dated : 14" June 2023

For BCAS Foundation

CA Mihir Sheth
Trustee

CA Chirag Doshi
Trustee
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The Bombay Public Trust Act, 1950
SCHEDULE VIII (vide Rule 17(1))

BCAS FOUNDATION

PTR No. E/20379 (Bom) | PAN : AAA TB 4848 B

Income & Expenditure Account for the Period Ended 31 March 2023

EXPENDITURE  SCH FY2022 FY2021

NO

2023

2022

INCOME SCH FY2022- FY2021-

NO 2023 2022

Establishment
 Expenses:

General Expenses 6,601

Expenditure on :
 Objects of the Trust :

RTI Publications m ~:

EOn Education and v 23,84,790%
 Medical Relief P :

2384790

Other Charitable V= 547,690
- Objects o 5

Total Expenditure

Surplus carried over to
“ Balance Sheet

29,39,141

Interest from Bank :

10264  Interest on Bank/Fixed = 811127 867,017
‘ Deposits & Savings ‘ 5 ; : :

“ Account

%Contributions& VI 10'13'4695 31’29'2615

: Donations :

54900

18,83,860  Other Income : v 151 14270

1938760

887,932

2836956

1173592  Deficit carried over to 111239% —

Balance Sheet

- 2939141

40,10,548

TOTAL: £ 2939,141 40,10,548%

Significant accounting policies form integral part of the Financial Statements.

As per our report of even date.
For M.P. Chitale & Co.
Chartered Accountants

Firm Regn. No. 101851-W

CA Ashutosh Pednekar
Partner

ICAI M No. 041037

Place : Mumbai
Dated : 14" June 2023
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For BCAS Foundation

CA Mihir Sheth CA Chirag Doshi
Trustee Trustee




EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Schedule I

Chalo English Sikhayein : : ] :
Balance as per last Balance Sheet 4,00,000 4,00,000
Add : Received during the year = —

: 4,00,000 - 4,00,000 |
Education & CA., Relief Fund . f f :
Balance as per last Balance Sheet 4,10,753 4,10,753

Add : Received during the year = —

4,10,753 4,10,753 |

' Narayan Varma Foundation Activi

Balance as per last Balance Sheet 14,22,658 14,25,705
Less : Utilised during the year — 3,047 :
5 ' 1422658 1422658

Balance as per last Balance Sheet 2,50,000 2,50,000

Less : Utilised during the year = —

2,50,000 2,50,000

Total 2483411 2483411

Investments As At As At
f 31.03.2023 31.03.2022

Fixed Deposits with HDFC Ltd 99,10,000 1,15,04,444

8% Saving (Taxable) Bonds 2003, GOI 4,96,000 496,000
f Total 1,04,06,000 1,20,00,444 |
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Schedule III

Schedule IV

BCAS Membership to Rank Holders 14,160 67,260
Donation for Child Education 21,35,630 2,66,600

Donation for Covid-Ambulance Project — 13,00,000

Donation for Eye Camp 2,35,000 2,50,000
| Total 23,84,790 18,83,860

Schedule V

Blood Donation Drive Expenses 9,889 —
- Donation/Expenses for Tree Plantation 537,801 : 527,932
Ration Kits for Covid affected families — 3,60,000

Total | 5,47,690 8,87,932

EASE | 74" Annual Report 2022-23



EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Schedule VI

Contribution through various programme of the BCAS 2,13,605 1,71,220
Donation/Contribution for Tree Plantation & Eye Camp 7,74,864 7,77,971
Covid-19 Relief-Mentoring for A Cause — 46,967
Donation towards Child Education of Covid Affected Families — 3,62,600
Donation towards Covid Ambulance Project — 13,36,501
Donation towards Ration Kits for Covid Affected Families — 3,95,000
Donation towards Medical Purposes — 11,001
Donation for General Purposes 25,000 28,001
| Total 10,13,469 31,29,261

Schedule VII

Sale of Right to Information Publication 1,139 —
Misc Income — 8,601
Interest on IT Refund 1,012 5,669
: Total 2,151 14,270
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BCAS Foundation
1. Significant Accounting Policies

1.1 Overview of the Organisation

The BCAS Foundation was formed on 23rd May 2002 and is registered as a Public Charitable Trust under
Bombay Public Trust Act, 1950 vide Regn. No. E/20379 (Bom) and is also registered under Section 12AA
of Income-tax Act, 1961 vide Regn. No. TR/36830.

The principal activity of the Foundation is to apply its income and the corpus to various public charitable
purposes such as relief of poor, education, medical relief, rural development and other object of general
public utility.

1.2  Significant Accounting Policies

(i) Basis of preparation of financial statements

The Balance Sheet and Income and Expenditure Accounts are prepared to comply with Generally
Accepted Accounting Principles in India to the extent applicable to the Foundation. These financial
statements are prepared under the historical cost convention on accrual basis. The statements have
been prepared in accordance with the significant accounting policies as described below.

The financial statements are presented in Indian rupees rounded off to the nearest rupee.
(ii)  Use of estimates

The preparation of the financial statements in conformity with the significant accounting policies
requires that the management of the Trust, make estimates and assumptions that affect the
reported amounts of income and expenditure of the reporting period and reported amounts of
assets and liabilities as on the reporting date. Actual results could differ from those estimates. Any
revision to accounting estimates is recognised prospectively in current and future periods.

(iii)  Corpus Fund

Donation received with a specific direction that they shall form part of the Corpus Fund of the
Foundation have been accounted accordingly.

(iv) Earmarked and Other Funds

Donation received with a specific direction or for specific use form part of Earmarked and other
funds are classified as such and credited directly to the Earmarked & Other Funds in the balance
sheet.

(v) Investments

Investments are stated at cost. Provision for diminution in the value of long-term investments is
made only if such a decline is other than temporary.

(vi) Inventory
Inventory/stock comprises Publications. Inventory is valued at average cost.

Cost of inventory, comprises purchase cost and all expenses incurred in bringing the inventory to
its present location and condition.

(vii) Revenue recognition

Revenue is recognized to the extent that it is probable that some benefit will flow to the Trust,
there is reasonable certainty of collection and it can be estimated reliably.
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

Revenues primarily consists of Sale of publications, income from investments and contributions in
the form of donations and programs and events for the object of the trust.

Income from Investments consists of Interest income on deployment of funds, which is recognized
using the time-proportion method, based on underlying interest rates.

Income from sale of publications is recognized when risks and rewards incidental to ownership
are transferred to the customer, which usually coincides with the actual delivery.

Income from other receipts, if any, is recognized when the associated obligation is performed and
right to receive money is established.

(viii) Income tax

The Foundation is registered under Section 12AA of the Income tax Act, 1961. Under the provisions
of this Act, the income of the Foundation is exempt from tax, subject to the compliance of terms
and conditions specified therein.

As per our report of even date. For BCAS Foundation
For M.P. Chitale & Co.

Chartered Accountants
Firm Regn. No. 101851-W

CA Ashutosh Pednekar CA Mihir Sheth CA Chirag Doshi
Partner Trustee Trustee

ICAI M No. 041037

Place : Mumbai

Dated : 14" June 2023
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FIrst Program on ERM - Jio World Centre

Leadership Camp

Eye Camp 2022-23 Workshop on Frauds

SVKM
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EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

At WCOA

BCAS President with BCAJ Editor presenting TP Compendium to
CIT Mumbai

Digital Class Rooms

Felicitation by Nanded branch of WIRC for the first visit
of BCAS President

BCAS & IRM Association

Blood Donation Camp

Felicitation at Coimbatore

FEMA Study Circle
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President introducing the BCAS to the Union Law Minister Students Program - Tarang 2K23

Suburban Study Circle

Workshop on Business Restructuring BCAS President introduce VP with the Union Law Minister

Internal Audit Conclave International Yoga Day



EXCELLENCE ACHIEVED BY SYSTEMIC EMPOWERMENT

12th Ind AS RSC at Khandala

26th ITF Udaipur

56th RRC at Coimbatore

BCAS Staff

Bombay Chartered Accountants’ Society (ISO 9001:2015 Certified),

7, Jolly Bhavan No. 2, BCAS Chowk, Ground Floor, New Marine Lines, Mumbai-400 020.
T:+91 22 6137 7600 | E : bca@bcasonline.org | W : www.bcasonline.org

E-Journal : www.bcajonline.org | E-Learning : https://bcasonline.courseplay.co
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