


64th Annual General Meeting

On the dais seen from left are  
Naushad A. Panjwani – Incoming 
President, Raman H. Jokhakar –
Incoming Hon. Joint Secretary, 
Chetan M. Shah – Incoming 
Treasurer,  Deepak R. Shah – 
Outgoing  President, Nitin P. 
Shingala – Incoming Vice President, 
Mukesh G. Trivedi –  Incoming Hon. 
Joint Secretary

Publication Release  

Chief Guest Nasser Munjee releasing 
the Laws & Business – Compendium 
(4th Edition), publication under 
the auspices of Shailesh Kapadia 
Memorial Publication Fund, at the 
65th Founding Day Celebration

Publication release 

K. C. Narang, Past President 
releasing the Audit Checklist for 
Companies with CD – Edition 2013 
publication at the 64th AGM. Other 
Publications released at the 64th 
AGM are Right to Know – The Right 
to Information Act, 2005 (Citizens 
Guide), Mandatory Accounting 
Standards Extracts  from Published 
Accounts – 6th Edition and July 
Special issue of BCAJ
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 ACCOUNTING & AUDITING COMMITTEE

Subject Speaker / Chairperson Date
LECTURES

Provisions in Companies Bill relating to Auditors Kamlesh S. Vikamsey 03.04.2013

Developments in Accounting Standards - In India and Globally Narendra P. Sarda 04.09.2013

Important Provisions under the Companies Act, 2013 P. R. Ramesh 09.10.2013

Important Provisions under the Companies Act, 2013 Himanshu V. Kishnadwala 24.10.2013

Commonly found mistakes in Financial Statements and SEBI Nilesh S. Vikamsey 05.02.2014

COURSES

Internal Audit Studies Foundation Course

19.08.2013 
to 

24.08.2013

Internal Audit Overview

Nandita P. Parekh

Positioning of IA in the Corporate framework

environment, Regulatory framework facilitating IA

Preface to SIA and relevant SIAs

IA Objective - internal Controls, Compliances, Resource 
optimisation, Ethics and Governance

IA Process – planning (audit charter, audit plan, scope 
determination, scope review) including SIA

 
Bhargava K. Vatsaraj

IA Process – resource mobilisation & pre-preparation

Internal Audit Techniques

Internal Controls – the heart of IA

Internal Controls – case study

Smita Gune

Satish Shenoy

Basics of Risk Management and Risk Assessment Hardik M. Dhruva

Atul H. Shah

Practical aspects of Risk Management and Control Evaluation 
with case studies

Huzeifa I. Unwala

Role of Internal Audit in fraud Management Sanket Dawade

V. Jambunathan
 

need to understand, appreciate and utilise the IT  
environment of the auditee for effective IA)

IA in IT environment – practical examples 

Integrating Data Analytics into Internal Audit
Shailin Desai

Probing Skills for Internal Audit

Report Writing Preeti S. Cherian 

Presentation skills -  the Client the King Ravindra Rao
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Subject Speaker / Chairperson Date

Non-Residential Refresher Course (NRRC) on Important 
Provisions of Companies Act, 2013

12.12.2013 
to 

13.12.2013

Issues on Provisions relating to Private Limited Companies, 
One Person Companies, Share Capital, Issue of Shares through 
Prospectus, Provisions of Private Placement and Allotment of 
Securities

Shashikala Rao

Issues on Provisions relating to Accounts / Audit, Dividends, 
Auditors, Holding / Subsidiary Companies & Acceptance of 
Deposits

Nilesh S. Vikamsey

Issues on Provisions relating to Management & Administration 
of Companies, Directors (including Remuneration), Loans to 
Directors, Loans / Investments by Companies & Related Party 
Transactions

Jigar Parikh

Issues on Provisions relating to Cossborder M & A, Minority 
Buyouts, Exit Options to Dissenting Shareholders, Demergers 
& Class Action Suits, Rehabilitation of Financially Distressed 
Companies

Sanjay Buch

Residential Workshop on Important Provisions of 
Companies Act, 2013 

Abhay R. Mehta  
Manish P. Sampat 
Raman H. Jokhakar

30.01.2014 
to 

31.01.2014

Issues on Provisions relating to Private Limited Companies, 
One Person Companies, Share Capital, Issue of Shares through 
Prospectus, Provisions of Private Placement and Allotment of 
Securities

Issues on Provisions relating to Accounts / Audit, Dividends, 
Auditors, Holding / Subsidiary Companies & Acceptance of 
Deposits

Issues on Provisions relating to Management & Administration 
of Companies, Directors (including Remuneration), Loans to 
Directors, Loans / Investments by Companies & Related Party 
Transactions

Issues on Provisions relating to Crossborder M & A, Minority 
Buyouts, Exit Options to Dissenting Shareholders, Demergers 
& Class Action Suits, Rehabilitation of Financially Distressed 
Companies

SEMINARS / WORKSHOPS

Workshop on Standards on Revised Audit Report & Audit 
Documentation

21.06.2013
Standards on Auditing on Audit conclusions and Reporting: SA 
700, SA 705, SA 706, SA 710, SA 800, SA 805, SA 810

Khushroo B. Panthanky

"SQC1 & SA 230 - Audit Documentation" Khurshed Pastakia

Seminar on NBFC Regulations (Including Audit Aspects)

11.09.2013

Recent Developments in NBFC Regulations Archana Mangalgiri

Public Deposits, RBI Regulations for NBFCs & CIC  
(Reserve Bank) Directions, 2011

Anup P. Shah

Audit Procedures and Reporting in NBFCs Manish Gujral
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Subject Speaker / Chairperson Date
STUDY CIRCLES

Company Law, Accounting and Auditing
A series of Knowledge Sharing Sessions on Key Provisions 
of Companies Act, 2013 *
Provisions relating to issues of Incorporation of Companies,  
One Person Companies & Foreign Companies

Avinash Rawani 04.01.2014

Provisions relating to issues of Shares through Public Offer & 
Private Placement and Share Capital and Debentures

Abhay R. Mehta 18.01.2014

Provisions relating to Accounts / Audit, Dividends, Auditors & 
Acceptance of Deposits

Nihar N. Jambusaria 01.02.2014

Provisions relating to Management & Administration of 
Companies, Directors (Incl. Remuneration), Loans to Directors

Shardul D. Shah 15.02.2014

Provisions relating to Crossborder M & A, Minority Buyouts, Exit 
Options to Dissenting Shareholders, Rehabilitation of Financially 
Distressed Companies

Shriniwas Joshi 15.03.2014

*Jointly with Suburban Study Circle & Vile Parle Study Circle of 
WIRC

REPRESENTATIONS

Draft Rules under Companies Act, 2013
10.10.2013

&
29.10.2013

HUMAN RESOURCES COMMITTEE

LECTURES

Lecture on Balance Sheet of Life* Brahmakumari Shivani
24.05.2013           
25.05.2013                  
26.05.2013

*In Association with Brahmakumaris World Organisation

Spirit of Service: Connecting to the Inner-Net Nipun Mehta 18.02.2014
*Under the auspices of the Amita Memorial Trust & jointly with 
The Chamber of Tax Consultants

Success in CA Exams Nilesh S. Vikamsey 19.03.2014

COURSES

Professional Accountant Course Batch XVI *
Accounting Standards Raman H. Jokhakar 19.11.2013 

22.11.2013

Communication Skills
Pratibha Pai

23.11.2013

30.11.2013

Basic Principles of Income Tax
Ameet N. Patel

26.11.2013

Asst. Procedures & Appeals of Income Tax 29.11.2013
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Subject Speaker / Chairperson Date
Service Tax-Basic Principles & Practical Aspects Tushar K. Doctor 03.12.2013

Excise & Customs Duty Samir L. Kapadia

06.12.2013

07.12.2013

10.12.2013

Pivot Tables (Computer Lab) Nikunj Shah 13.12.2013

Assertiveness Training
Nayan Marfatia 14.12.2013 

20.12.2013Negotiating Skills

TDS-Procedures & Returns Sonalee A. Godbole 31.01.2014

VAT-MVAT Tushar K. Doctor
27.12.2013

11.02.2014

Journey of Life Sanjeev Nayyar 04.01.2014

Tally - Practical Training (Computer Lab) Kamlesh L. Doshi

07.01.2014

14.01.2014

21.01.2014

28.01.2014

Interpersonal Skills & Soft Skills
Misha Bothra

10.01.2014

Interview Skills & Etiquette 24.01.2014

Costing, Budget & MIS
Sapna Mallya

11.01.2014

Investment Analysis 18.01.2014

Ratio Analysis, Management & Financial Reporting Amit Nandu
14.02.2014

18.02.2014

Financial Accounting B.B. Lakdawalla 25.02.2014

* Jointly with HR College of Commerce & Economics

SEMINAR / WORKSHOP

Workshop for Empathy  

Empathy M. K. Ramanujam 16.04.2013

Workshop for Fresh Articled Students

26.04.2013        
&        

27.04.2013

Introduction to Income Tax Nina P. Kapasi

Introduction to Service Tax Naresh K. Sheth

Introduction to Accounting Standards Raman H. Jokhakar

Importance of Communication and Interpersonal skills Atul C. Bheda

Introduction to VAT Samir L. Kapadia

Introduction to Internal Audit Atul H. Shah

Code of conduct for students & ICAI regulations for students Harish N. Motiwalla

Introduction to Company Law from Auditors Perspective & 
Overview of Revised Schedule VI

Avinash Rawani

Train the Speaker Within

04.05.2013 
11.05.2013 
18.05.2013 
25.05.2013

Speaking with superiors / subordinates, body language, 
overcoming fear of speaking, listening to understand, art of 

assertive communication, public speaking techniques, stage 
manners and etiquettes, short speeches, impromptu speeches, 
speaking from paper, using a microphone, etc.

Vivek D. Patki
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Subject Speaker / Chairperson Date
Workshop on Effective Inter-Action with Clients & Success 
factors by successful Organisations *
1.  Effective Client interaction Vivek D. Patki

30.06.2013
2.  Managerial Effectiveness

Anil Naik
3.  Art of Execution

* Under the auspices of Amita Memorial Trust

Music Clinic* 
Swar Se Ishwar Tak Rahul Joshi 18.10.2013

*Jointly with Membership & Public Relations Committee

Learn Mind Power - through mind meditation
Effects of Stress on body-mind and emotional intelligence, 

situation 

Yash Welankar 04.01.2014

12th Residential Leadership Camp / Spiritual Retreat

Holistic Well Being Swami Swatmananda
30.01.2014  

to  
02.02.2014

STUDY CIRCLES

Human Resources

Getting to Know National Centre for Peoples  
- Action in Disaster Preparedness (NCPDP) 

Rupal R. Desai 
Rajendra Desai 30.04.2013

Spiritual Relationship Gopika Kapoor 16.05.2013
Mind Meditation Yash Welankar 13.08.2013
Compensation Management Zubin Mulla 08.10.2013

Gladyz Vaz 12.11.2013
Mind Miracle Bhupesh Dave 18.12.2013
Graphology for success in Personal & Professional life Milind Rajore 23.01.2014
 Mayur B. Nayak,  

Mukesh G. Trivedi, 
Shailesh Narang,  
Amar Shukla   
Amit Ahuja

11.02.2014

How Values, Skills, Competencies Shape our life and career Jagadish V. Shenoy 11.03.2014
Winning & Retaining Clients Shyam S. Lata 10.04.2014

Students Study Circle
Domestic Transfer Pricing Dharmesh Bhamba 06.04.2013

Audit of Trusts 
Gautam S. Nayak

24.05.2013
Khushbu Shah 

Non-Resident Taxation Aneri Merchant 14.06.2013
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Subject Speaker / Chairperson Date

GST
Govind G. Goyal 
Raj Khona

05.07.2013

From Fear of Failure to Joy of Success Kiran Sheth 16.07.2013

Revised Standards on Auditing Komal Shah 14.08.2013

Domestic Transfer Pricing Hemangi Parekh 04.10.2013

Registration & Taxation of Charitable Organisation Pavan Shukla 01.11.2013

Audit under MVAT Dipen Thakkar 06.12.2013

Assessment and Appellate proceedings Vipul Savla 03.01.2014

International Economic (basics) Utsav Shah 07.02.2014

Companies Act, 2013
Tanmay Shah      
Gaurav Chainani    
Abhay R. Mehta

28.02.2014

OTHER PROGRAMMES

Students Crash Course

Classes for I.P.C.C. & Final CA Students (November 2013) 
commenced on 25.07.2013 *

 
Various Faculty Members

25.07.2013  
to 

30.09.2013

Classes for I.P.C.C. & Final CA Students (May 2014) commenced 
on 24.01.2014 *

 
Various Faculty Members

24.01.2014 
to 

31.03.2014

* Jointly with Western India Regional Council of ICAI

Tree Plantation

Visit Dharampur - Valsad 02.08.2013

INDIRECT TAXES & ALLIED LAWS COMMITTEE

LECTURES

Search, Settlement and Income tax Issues arising out of 
Purchases from Suspicious Dealers as Declared by Sales Tax 
Department

Chetan Karia 22.05.2013

Service tax Voluntary Compliance Encouragement Scheme 2013 Sunil B. Gabhawalla 05.06.2013

Service tax Voluntary Compliance Encouragement Scheme  
2013

Sushil Solanki 19.09.2013

Interactive meeting with Commissioner of Sales Tax, 
Maharashtra

Nitin Kareer 14.02.2014
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Subject Speaker / Chairperson Date
COURSES

7th Residential Study Course on Service Tax & VAT

14.06.2013 
to 

16.06.2013

Case Studies on CENVAT Credit Rules Bharat Raichandani
Case Studies on Negative List & Reverse Charge Mechanism 
under Service Tax (and Rules of Interpretation)

Surendra S. Gupta

Case Studies – Indirect Taxes on Hospitality Industry (Hotels, 
Restaurants, Caterers, etc.)

Parind A. Mehta

Implications of Service Tax on Logistic Sector Prasad Paranjpe
Power to Arrest, Offences, Prosecution and Recoveries under 
Service Tax law

Girish Raman

SEMINAR / WORKSHOP

Seminar on Labour Laws *

Ramesh Soni 23.11.2013

Employees State Insurance Act, 1948
The Payment of Bonus Act, 1965
The Employees Provident Fund & Miscellaneous Provisions, 1952
The Payment of Gratuity Act, 1972
The Contract Labour and Abolition Act, 1970
*Jointly with The Chamber of Tax Consultants
Workshop on Valuation under Indirect Tax Laws–
Concept of non-monetary consideration in view of recent 
judgements

20.12.2013

services are provided free of cost or subsidized (in the light of 
decisions of Fiat India and Bharti Airtel)

Prakash D. Shah 

Taxability of goods supplied free of cost in a composite contract 
(in the light of decision of Bhayana Builders)

Parind A. Mehta

Taxability of reimbursement of expenses and cost sharing 
/ recovery arrangements (in the light of the decision of 
Intercontinental)

Bharat B. Raichandani

Workshop on MVAT Act, Service Tax & Allied Laws*
Practical Aspects under Business & Refund Audit Rajat Talati

Janak K. Waghani

18.01.2014

24.01.2014

01.02.2014

15.02.2014

01.03.2014

15.03.2014

29.03.2014

05.04.2014

03.05.2014

Input Tax Credit, Cross Checks, ITC claim as per Sec. 48(5)

Proceedings Conducted by Department
Ratan Samal

Power of DDQ, Survey, Search and Seizure Proceedings 
conducted by Department

C. B. Thakar

Intricate Issues Under Works Contracts under MVAT Act
Vikram Mehta

Intricate Issues Under Works Contracts under CST Act
Construction Service including Works Contract Services, 
Erection & Commissioning Services

Ashit K. Shah

Issues in Taxation of Intangible Goods & Leasing/Franchisee 
Transaction under MVAT & CST Act

Vinayak Patkar

Issues in Taxation of Intangible Goods & Leasing/Franchisee 
Transaction under Service Tax Act

Udayan Choksi

Issues in Branch Transfer & Sales in Transit under CST Act and 
High Seas Sale

Nikita Badheka

Issues in place of Provision of Service Rules, 2012 Rajiv Luthia
Issues in Interest, Penalties and Show cause Notices/Summons Jayesh Gogri
CENVAT Credit Rules Naresh Sheth

Manish Gadia
Issues in Valuation of Service, Abatement & Reverse Charge 
Mechanism

Vidyadhar Apte

Filing of Returns (including E-Filing & payment of taxes, 
Assessment, Interest, Penalties & Procecutions, Maintenance of 
books, Registers) under LBT Act

Deepak Bapat

Input Tax Credit & Refunds under LBT Act Kishore Lulla
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Subject Speaker / Chairperson Date
*Jointly with The Sales Tax Practitioner’s Association of 
Maharashtra, The Chamber of Tax Consultants, All India 
Federation of Tax Practitioners (Western Zone), WIRC of ICAI 
and Malad Chamber of Tax Consultants.

Laws

Service Tax registration and refund application

Service tax returns

Company Law

Service tax–registration and refund claims under service tax

Tracking defaults

Filing correction statements

Registration under MVAT

Filing of returns

Requisition declaration forms

Uploading J1/J2 annexure

Uploading Form e-704

Refund Applications

Incorporation of Companies

Filing of returns and statements

Viewing, Tracking and downloading information from MCA site

Refunds

Registration under Profession tax Act

Filing of returns

Registration under Service Tax

Filing of returns

Viewing and Tracking information on the ACES site

Refunds

*Jointly with HR College of Commerce

Parag Mehta,  
Naresh Sheth  
Hemanshu Kapadia

20.01.2014 
22.01.2014 
24.01.2014 
27.01.2014 
29.01.2014 
31.01.2014 
03.02.2014 
05.02.2014 
07.02.2014 
10..02.2014 
12.02.2014 
14.02.2014 
17.02.2014  
21.02.2014  
24.02.2014  
26.02.2014  
28.02.2014

V. U. Bhramshatriya

Hemanshu Kapadia

 
Govind G. Goyal

V. U. Bhramshatriya  
Parag Mehta

Seminar on Charitable Trusts*

Key Note Address / Recent Issues in case of Charitable Trust Arvind H. Dalal 
Rajiv Nabar

22.03.2014

Important Provisions of Bombay Public Trust Act,  
Drafting of Trust Deed etc.

Baburao C. Yevle

Formation of Trust (Trust Deed / MOA & Rules & Regulations  
with C.C. under BPT & Societies Registration Act)

Vipin P. Batavia

Registration with I.T. Department Exemption u/s 80G & u/s  
10 (23) (c) 

Paras K. Savla

Taxation of Charitable Trust Gautam S. Nayak
Foreign Contribution Regulation Act and provisions and DTC Anil J. Sathe
*Jointly with The Chamber of Tax Consultants
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Subject Speaker / Chairperson Date
STUDY CIRCLES

Indirect Tax Laws

Interactive Session on Issues relating to Reviewed ST-3 Form Parag Mehta
06.04.2013

& 
09.04.2013

Service Tax Voluntary Compliance Encouragement Scheme Shailesh Sheth                      
04.06.2013Issue of Duty Credit Script under service tax in accordance  

with Foreign Trade Policy 
Samir L. Kapadia

Issues & Case Studies in place of Provision Rules, 2012
Nilesh Shah

11.07.2013Jayraj S. Sheth

Issues & Case Studies in place of Provision Rules, 2012 (Part II)
Nilesh Shah  

05.09.2013Jayraj S. Sheth

Technical aspects, Implementation Issues of MCHI judgement  
of Supreme Court  and the way forward

Parind A. Mehta
Sunil B. Gabhawalla 
Janak K. Vaghani 
Deepak H. Thakkar    
Rajat Talati

26.10.2013

Technical discussion on following declared services : 
(i) Temporary transfer or permitting the use or enjoyment 
of any intellectual property right (ii) Development, design, 
programming, customisation, adaptation, upgradation, 
enhancement, implementation of information technology 
software (iii) Transfer of goods by way of hiring, leasing, 
licensing or in any such manner without transfer of  
right to use such goods

Bharat M. Shemlani 
Chirag B. Mehta

22.01.2014

 
organisations under Negative List Regime of Service Tax

Rajkamal R. Shah 
Deven B. Shah

13.02.2014 
& 

13.03.2014

Panel discussion Service Tax issues in development of  
commercial and residential complex and Redevelopment of  
housing projects

Neel Mandavia  
Rajkamal R. Shah  
Naresh K. Sheth

 
29.03.2014

REPRESENTATIONS

VCES 2013 15.11.2013

Enrolment and / or Registration under the Profession Tax Act 16.11.2013

Suggestion for Modification in the Act, Rules & Procedures in 
various laws governed by the Sales Tax Department

28.02.2014
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Subject Speaker / Chairperson Date

4i Committee

SEMINAR / WORKSHOP

The m-Power Summit 
My professional journey the aspiration, the introspection and Ketan A. Dalal

10.05.2013

Getting ready for a merger: The Analysis that must precede the 
plunge. Merger mathematics the valuation, the considerations, 
the hand-shake

Sundeep Gupta

Rationale for stepping out. Creating a Niche practice
Sujal A. Shah

differentiator that helps create an immortal institution through 
the vision of mortal individuals

T. N. Manoharan

Post-merger Governance setting the tone for transparency, 
governance structure, entry / exit provisions and partners 
individual and collective roles

Nandita P. Parekh

Putting aside the past and looking at future. Leaving one's 
inhibitions behind and aspiring for a more exciting future. 
Changing the mindset

Ameet N. Patel

Creating multi-speciality, multi-location Firm the challenges of 
geographic and service line expansion

Sagar N. Shah

Youth Residential Refresher Course

21.02.2014       
to       

23.02.2014

Case Studies in Companies Act, 2013 Anand Bathiya  
Kamlesh S. Vikamsey

Case Studies in Personal Financial Planning Ankur Nisar  
Kartik Jhaveri

Case Studies in Valuation for MSA Gaurav Kedia 
Abhinandan Prasad

Opportunities for Cas Politics Ravindra P. Singh
FDI and PE Funding Anup P. Shah
Networking Vandana Saxena
Understanding World Economics Rutvik R. Sanghvi

STUDY CIRCLES

Google Business Apps Dipesh Vora 26.11.2013

MVAT Audit and Tally Vivek Degaonkar  
Amar Shukla

23.12.2013

MVAT Audit and Tally * Vivek Degaonkar  
Amar Shukla

30.12.2013

*Jointly with Indirect Tax Laws Study Circle

Dipesh Vora 18.03.2014
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Subject Speaker / Chairperson Date

International Taxation Committee

LECTURES

Recent important issues in Corporate Taxation including Domestic 
Transfer Pricing

Rajan R. Vora 12.06.2013

Domestic Transfer Pricing - Important Issues Pinakin D. Desai 10.07.2013

Recent International and Transfer Pricing cases and issues & 
BEPS, Morality and the changing effect on a CA's life

Porus F. Kaka 08.01.2014

COURSES

Fourteenth Intensive Study Course on Double Tax 
Avoidance Agreement
Role of Treaties & Sources of International Tax Laws Kishor B. Karia

14.12.2013Residence–Including Case Studies Sushil U. Lakhani
Income from Immovable Property & Other Income Mayur B. Desai
The concept of Permanent Establishment

Yogesh A. Thar 21.12.2013

Business Income & Associated Enterprise Keyur J. Shah
21.12.2013

Passive Incomes–Interest and Dividend Sharad B. Jain

Passive Income–FTS/FIS and case study on FTS/FIS Geeta B. Jani

28.12.2013
Independent & Dependent Personal Services Samir H. Kanabar

Most Favoured Nation and Force of Attraction Rules Naresh A. Ajwani

Passive Income - Royalties and case study on royalties Pinakin D. Desai

Transport
Gaurang V. Gandhi

04.01.2013
Capital Gains & Capital Taxes Rajesh S. Kothari

Income of Artistes, Sportsmen, Athletes & Entertainers Jayesh G. Kariya

Pension, Government Services, Student Receipts, Director's 
Fees/Remuneration

Mayur B. Nayak

Mutual Agreement Procedures Anil D. Doshi

25.01.2014
Anti Avoidance Rules & Treaty Shopping (including Limitation of Darpan J. Mehta

Double Tax Relief Dhishat B. Mehta

Substance vs. Form Girish Dave

Non-discrimination Paresh Parekh

01.02.2014
Exchange of Information & Collection of Taxes Dhaval J. Sanghavi

How to Read a Treaty–INDIA–UK DTAA T. P. Ostwal

Bilateral Investment Protection Agreements M. P. Lohia

Advance Ruling Procedures Sanjay Grover

08.02.2014
Introduction to Transfer Pricing Regulation Vispi T. Patel

Provisions of TDS Sushil U. Lakhani

Relevant provisions of FEMA Dilip J. Thakkar
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Subject Speaker / Chairperson Date
Fourth Intensive Study Course on Transfer Pricing
Overview of Transfer Pricing Hitesh D. Gajaria

01.03.2014 
Associated Enterprise and International Transaction Sharad B. Jain
Economic, Functional and Comparability Analysis Vispi T. Patel
Transaction Methods - CUP Himanshu A. Tanna
OECD and UN Transfer Pricing regulations Rakesh G. Alsi

08.03.2014Rakesh G. Alsi
Anish Chakravarty

Transaction Methods - RPM Vaishali Mane
Transaction Methods - CPM - Meanings with examples and case 
laws on this method including adjustment to comparables 

Maulik Doshi

15.03.2014
Finding and selection of comparables–Demonstration of use of 
data base including information sources and identifying and 
screening

Vispi T. Patel

Transfer pricing rules in India Bhavesh Dedhia
Finding and selection of comparables–Live case studies for 
selected Industries with use of data base

Yashodhan Pradhan

Most Appropriate Method (MAM) Discussion with industry-wise 
examples

Keval Doshi

22.03.2014Financial Services Sector, Transactions of foreign banks, 
Investment banking, M&A, PE, Brokerage, etc.

Sunil S. Kothare

Documentation Discussion with examples Anish Chakravarty
Paresh Parekh

29.03.2014

Typical transactions different type of transactions where no 
comparables are available, how to approach TP

Kishor B. Karia

Transfer pricing controversies, Detailed discussion on 
jurisdictional issues, natural justice, Interpretative issues 
practical considerations, use of multiple year data, aggregation 
v/s segregation of transactions

Manisha Gupta

Cost Contribution Arrangements, Discussion with examples Waman Kale
Drafting of Audit report and TP Study–Live case studies / TP 
issues in pharmaceutical industry, marketing intangibles and 
recent decisions related to the same

Karishma Phatarphekar

05.04.2014Drafting of Audit report and TP Study–Discussion with examples Manish Bafna
Establishing transfer pricing policy of an Indian MNC Samir Gandhi 

Bhupendra KothariInternational strategy for transfer pricing compliances
Documentation–Live case studies for selecting Industries say 
manufacturing, trading and services sector, etc.

Tehmina Sharma

12.04.2014
Financial Transactions / Intragroup loans, Guarantees, etc. Dhaivat Anjaria
APA + MAP Hasnain Shroff
Workshop / Conducting a TP Study Mehul Shah

19.04.2014

Business reorganisation–Mergers, Demergers / Discussion with 
examples

Munjal Almoula

International strategy for transfer pricing compliances / a  
checklist for Multinationals

Sanjay Kapadia
Establishing transfer pricing policy of Indian MNC / various  
considerations and practices
Transfer Pricing assessments Pankil Sanghvi
Locational savings and transfer pricing–Discussion with 
International Case Laws

Darpan Mehta

26.04.2014
Important International decisions on TP regulations–Discussion 
with examples

Vishwanath Kane

Transfer Pricing litigations–How to handle various issues faced 
on da-to-day basis

M.P. Lohia

Domestic TP / Discussion with examples Arun Saripalli
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Subject Speaker / Chairperson Date

SEMINAR / WORKSHOP

Seminar on EPC Contracts

13.04.2013

Introduction and Legal aspects Ashish Ahuja
Direct Tax aspects Pinakin D. Desai
Indirect Tax aspects Sunil B. Gabhawalla
Commercial aspects (including funding aspects) Rajendra Khandalkar

International Tax & Finance Conference 2013
Cross Border Merger/De-merger–Tax and relevant regulatory 
aspects

Pranav N. Sayta

15.08.2013 
16.08.2013 
17.08.2013 
18.08.2013

FII, Participatory Notes, Private Equity–Structuring, regulatory 
and taxation aspects

Siddharth Shah

Recent trend in Indian Treaties including Tax Information 
Exchange Agreements

T. P. Ostwal

Cross border outsourcing–Tax aspects including transfer pricing H. Padamchand Khincha
Real estate investment in India–Structuring, regulatory and 
taxation aspects

Nishchal Joshipura

"The Foreign Account Tax Compliance Act (FATCA) of the US 
including Bilateral FATCA Agreements"

Sunil S. Kothare

Advanced FEMA Conference
Introduction and Overview on important issues under FEMA Dilip J. Thakkar

31.08.2013
C. D. Srinivasan

Outbound Investment–case studies and recent issues Anup P. Shah
Foreign Direct Investment–current issues Hitesh D. Gajaria
Seminar on Transfer Pricing as applicable to Specified 
Domestic Transactions

transactions
Yogesh A. Thar

07.09.2013
Economic, functional and comparability analysis, selection 
of most appropriate method and analysis and application of 
methods (CUP) and (RPM) with practical issues and Case 
Studies

Vispi T. Patel

Analysis of other methods namely TNMM, PSM, CPM and 
residuary method with practical issues and Case Studies

T. P. Ostwal

Documentation and Accountant's report Sudhir Nayak
Seminar on Presumptive Taxation for Non-residents
Investment Incomes (excluding Capital Gain) including 
provisions for FIIs, GDRs, QFIs, NRIs

T.P. Ostwal

18.01.2014Services related to exploration of mineral oil - section 44BB Nihar N. Jambusaria
Shipping and related income - sections 44B and 172 Sushil U. Lakhani
Royalty and Fees for technical services Geeta D. Jani

STUDY CIRCLES

International Tax & Finance Group
Natwar G. Thakrar 11.11.2013

Presentation by the Chartered Institute of Taxation, UK (CIOT) 
and Tolley learning on Advanced Diploma in International 
Taxation (ADIT)

Various faculty 03.12.2013

Methods to compute & compare ALP (Sec. 92C, Rules  
10A, 10B & 10C)

Ganesh Rajgopalan 
Ramesh Iyer 18.12.2013

Recent Important judgments & Issues relating to International 
Tax Bhaumik Goda

24.12.2013 
& 

17.01.2014
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Subject Speaker / Chairperson Date
Klaus Vogal Study Group

  
Gaurang V. Gandhi 
Dhishat B. Mehta

19.07.2013

06.08.2013

13.08.2013

Recent Trends in Indian Treaties including Tax Information  
Exchange Agreements

Sushil U. Lakhani
Kuntal Dave

10.10.2013 
& 

15.10.2013 

Special  Explanation on list of Exempted Payments
Tarun G. Singhal
Anil D. Doshi
Durgashankar Sharma

22.01.2014 
& 

13.02.2014

International Economics Study Group

Peak Oil, the Energy Crisis and its impact on Economic Growth* Mansoor Khan 04.04.2013
* Jointly with Human Resource Study Circle

Introduction to Behavioural Economics & the power of thought &  
other powers

Mayur Ankolekar
Rashmin C. Sanghvi 16.04.2013

Krishna K. Jhunjhunwala
Surendra A. Mehta
Rashmin C. Sanghvi

23.04.2013

Rashmin C. Sanghvi 18.05.2013

Zero hour session on current Economic Situation & Discussion 
on the Principle of Advait with special reference to  
Shri N. Wargadatta Maharaj's book "I AM That"

Rashmin C. Sanghvi 25.06.2013

Global Economy Nikunj R. Sanghvi 07.08.2013

Rupee Depreciation

Rashmin C. Sanghvi 
Harshad Shah
Shalin Devatia        
Abhay Bhagat                
K. K. Jhunjhunwala

01.09.2013

Effective use of Data, Analytics & Technology for Important 
Project

Rajesh Jain 
Rashmin C. Sanghvi 11.10.2013

Action to Achieve Rhythm & Harmony in life (Karmothi Lav 
Prapti)

Shailesh Sheth 19.12.2013

US Hegemony and Dollar's Future as Reserve Currency Harshad R. Shah 
Divya B. Jokhakar 26.02.2014

Zero hour session, Lobbying in USE & its effect over Global 
market

Rashmin C. Sanghvi 
Rajiv Menon 06.03.2014
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Subject Speaker / Chairperson Date
FEMA

Assignment
Ashish Jain 18.07.2013

Foreign Direct Investment in Retail Trade, Wholesale Cash - n - 
Carry, Single & Multiple Brand & Recent Development

Paresh P. Shah 06.08.2013

Practical issues in Discounted Cash Flow method Ashish Jain 17.09.2013

Recent Development & issues in FEMA arising out of circulars & Vishal Shah 17.10.2013

FEMA and Taxation for Shipping Industry* Natwar G. Thakrar 16.01.2014
*jointly with Direct Tax Laws Study Circle

FEMA and Taxation for Shipping Industry* Mukesh G. Trivedi 
Natwar G. Thakrar

 
13.02.2014

*jointly with Direct Tax Laws Study Circle

REPRESENTATIONS

Transactions covered u/s. 40 A(2)
22.07.2013

Membership & Public Relations Committee

LECTURES

Industry vs. Practice – A Panel Discussion Bhavna G. Doshi 
Gautam B. Doshi
Naushad A. Panjwani
Ashok Wadhwa  
Ronnie Screwvala 
Nandita P. Parekh

13.12.2013

SEMINAR / WORKSHOP

Photography Workshop  
Pritesh Rao

 
01.02.2014Reconnect with your creative side

BCAS SUBURBAN STUDY CIRCLE

Avinash V. Rawani 22.06.2013

demonstration
Avinash V. Rawani 24.08.2013

Sound Therapy for Stress Management Rivesh Vade 07.12.2014
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Subject Speaker / Chairperson Date

OTHER PROGRAMMES

BCAS Referencer 2013-14 – Release function with BCAS Variety 
Performance Programmes

Suresh Advani 07.06.2013

Seminar Committee

COURSES

47th Residential Refresher Course 2014

09.01.2014 
to 

12.01.2014

Key note address V.C. Darak
Case Studies in Taxation Vishal V. Gada
Domestic Transfer Pricing – Law, Issues & Documentation Karishma R. Phaterphaker
Issues in Service Tax K. Vaitheeswaran
Companies Act, 2013 – Challenges in Accounting & Auditing Amarjit Chopra
I for Technology Ameet N. Patel

Brain Trust - Income Tax and Service Tax–Critical Issues
Pinakin D. Desai
Dilip V. Lakhani 
Sunil B. Gabhawalla

Taxation Committee

LECTURES

Interactive session on issues relating to Charitable Trust Sanjeev Dutt 
Mangesh Deshpande 10.04.2013

Filing of Returns for AY. 2013-14: Amendments & Precautions 
and special emphasis on new Uploading Requirements

Ameet N. Patel 03.07.2013

Charitable Trusts – Recent Issues Gautam S. Nayak 15.01.2014

Important Income Tax Rulings of 2013 Hiro Rai 29.01.2014

SEMINAR / WORKSHOP

Workshop on How to conduct a Tax Audit        

02.08.2013

Overview and expert observations on the audit related clauses  
of Form 3CD including the recent guidance note issued by the 
ICAI

Himanshu V. Kishnadwala 
Anil J. Sathe  

              
Tax Audit – Clauses – 12A to 21, 25 to 27 Sonalee A. Godbole              
Discussion on 3CD Clauses – 1 to 12, 22-24 Nina P. Kapasi
E-Filing of Tax Audit Report Samir L. Kapadia

Seminar on Scrutiny Assessments, Appeals, Penalties & 
Recovery
Scrutiny Assessment & Law of Evidence Yogesh A. Thar

14.12.2013
Appeals to Commissioner (Appeals) Chetan A. Karia
Appeals to the Tribunal Nitesh Joshi
Penalties, Stay and Recovery Mihir Naniwadekar
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Subject Speaker / Chairperson Date
Seminar on Software Industry*
Direct Tax aspects H. Padamchand Khincha

07.03.2013Transfer Pricing provisions Hasnain Shroff
Indirect Tax aspects Sagar Shah
Accounting and auditing aspects Rajan Kamat
*Jointly with International Taxation Committee

Workshop on Practical Issues in Tax Deduction at Source
Overview of TDS V. K. Pandey 

21.03.2014

Section 192 – Salary including salary paid to expats and Section 
194-IA

Sonalee A. Godbole

Section 194A, Section 194C, Section 194H, Section 194 I, and 
Section 194J

N.C. Hegde

Section 195 – Payment to Non-Residents Naresh A. Ajwani
Ameet N. Patel

STUDY CIRCLES

Direct Tax Laws
Recent Proceedings under Income Tax regarding purchases  
from Suspicious parties

Vipul B Joshi                                 
Reepal G Tralshawala 09.05.2013

Issues of Direct Tax and Accounting particularly Revenue 
Recognition and ICAI Guidance Note 2012 of Builders & 
Developers

Hemant G. Joshi 19.07.2013

Income Tax Returns
Avinash V. Rawani 08.08.2013

E-Filing of Transfer Pricing Audit Report Ameet N. Patel 13.11.2013

Penalties under Income-Tax Act, 1961 Bhumika Salot 12.02.2014

REPRESENTATIONS

Post Budget Recommendations on Income Tax 04.04.2013
Refusal of Registration u/s 12AA of the Income-Tax Act, 1961 29.04.2013
In respect of hardships likely to be faced by assessees in 
respect of returns of Income for AY. 2013-14

13.08.2013

Regarding removal of mandatory requirement of mentioning 
Bank Account No., IFSC Code & Type of Account in case of  
non-residents in ITR-6

19.09.2013

In respect of hardships faced by assessees in respect of returns 
of Income for AY. 2013-14 and request for extension of time

25.09.2013

clause (a) of Explanation 2 to section 139
01.10.2013

In respect of Implementation of the CBDT instructions of July 
2013 in relation to CPC Demands

21.10.2013

Regarding roving inquiries regarding payment of advance tax 13.12.2013
Stakeholders Consultations by the Tax Administration Reform 
Commission (TARC) 

22.01.2014
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Subject Speaker / Chairperson Date

BCAS - OTHER PROGRAMMES

Felicitation of BCAS Past Presidents (above 75 years of age) Sohrab E. Dastur 10.06.2013

LECTURES

Founding Day Lecture Nationhood - the next step Nasser Munjee 06.07.2013

Five years of Leading RBI - Looking Ahead by Looking Back Dr. D. Subbarao 29.08.2013
*Jointly with Nani A. Palkhivala Memorial Trust

Panel Discussion on Alternate War *
 - Proxy Wars Lt. Gen. (Retd.) 

Syed Ata Hasnain
17.12.2013

 - Cyber War Nandkumar Saravade
 - Economic War Rashmin C. Sanghvi
* Under the auspices of the Dilip Dalal Oration Fund

11th Nani Palkhivala Memorial Trust Lecture Meeting *
Harish N. Salve 16.01.2014

Governance and the Constitution
*Jointly with Forum of Free Enterprise, The Nani A. Palkhivala 
Memorial, Bombay Bar Association & Bombay Incorporated Law 
Society

SEMINAR / WORKSHOP

Joint Conference on Income Tax, Service Tax & Accounts, 
Kolkata*

25.05.2013           
26.05.2013

Domestic Transfer Pricing Kishor B. Karia
Revised Reporting Requirement for FY. 2012-13 & other 
Important Issues

Himanshu V. Kishnadwala

Revision u/s. 263 qua share Capital, Sec. 14A & Sec. 40 (a)(ia)  
– Imp Developments, Amendments related to Immovable 
Properties,  
Sec. 43CA/56(2)(vii)(b)

Pradip N. Kapasi

Valuation & Reverse Charge (incl partial  Reverse Charges) and 
CENVAT Credit  for Service providers 

Shailesh Sheth

Exclusions from Service, Negative List & exemptions from 
Service Tax & Voluntary Compliance Encouragement Scheme, 
2013 

Sunil B. Gabhawalla

* Joint Conference with DTPA Chartered Accountants Study 
Circle-EIRC

BCAS FOUNDATION

Press Conference – All Co-operative Societies covered  
under Right to Information Act

Julio Riberio 
Shailesh Gandhi 29.04.2013

Chalo English Sikhayein - Identifying Volunteers & Training*

*Jointly with Dharma Bharti Mission & Public Concern for 
Governance Trust

08.08.2013
Various Facilitators 23.09.2013

30.09.2013
11.10.2013
14.10.2013

RTI Anniversary 12.10.2013
Youth for Governance 2014 27.01.2014
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 CLINICS

Accounts & Audit Clinic

Panelist : Sanjeev R. Pandit, Himanshu V. 
Kishnadwala, Jayesh M. Gandhi

Dates  : 6 Apr, 4 May, 1 June, 6 July, 3 Aug, 7 
Sep, 5 Oct, 2 Nov, 7 Dec, 2013, 4 Jan, 8 
Feb, 8 Mar 2014

Charitable Trust Clinic

Panelist : Ratanshaw J. Damanwala,  
Shariq M. Contractor, Gautam S. Nayak,  
Anil J. Sathe and Atul H. Shah

Dates :  5 Apr, 3 May, 7 June, 5 July, 2 Aug, 6 
Sep, 4 Oct, 1 Nov, 6 Dec 2013, 3 Jan, 7 
Feb, 7 Mar 2014

Right To Information

Panelist  : Hema Sampat, Anil K. Asher and 
Narayan K. Varma

Dates  :  13, 20, 27 Apr, 11, 18, 25 May, 8, 15, 
22, 29 Jun, 13,20,27 Jul, 10, 17, 24, 31 
Aug, 14, 21, 28 Sept, 12, 19, 26 Oct, 9, 
16, 23, 30 Nov, 14, 21, 28 Dec 2013, 4, 
11, 18 Jan, 1, 8, 15 Feb, 8, 15, 22, 29  
Mar 2014
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BCAS in News
Forum View, November 2013 Times Property, January 2014

Vyapar, September 2013

Times Property, November 2013

Asian Age,  
December 2013

Dainik Jagran, 
November 2013
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INDIAN NEWS & TIMES, NOVEMBER 2013

Finance Minister P. Chidambaram addressed a large gathering of senior 

The Hindu Business Line, September 2013 
RBI TO CRACKDOWN ON UNAUTHORIZED NBFCS  

and soft. 

‘Slow legal process’ 

Bombay Chartered Accountants Society 
(BCAS). 

Bombay Chartered 
Accountants’ Society.

NCD issue 

said. 

The Economic Times, September 2013 
WILL BE TOUGH ON UNREGISTERED NBFCS,  

SURROGATE DEPOSITS: RBI

Bombay Chartered 
Accountants Society,

Business Standard, September 2013  
NBFCS RAISED SURROGATE DEPOSITS : RBI OFFICIAL

Says strict action against companies accepting deposits when they 
are not authorised to do so.

said. 
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An individual / HUF can save taxes up to 30,900/- for taxable income 
up to  1 crore in FY 2013-14. Tax savings would be 33,990/- in case 
the taxable income exceeds  1 crore.

 

 

 

 
 

 

  

A. Mandatory Investments / Expenses

 

deduction.

B. Voluntary (but necessary) Investments / Expenses

 

C. Other Voluntary Investments / Expenses

  
  

Moneycontrol.com, February 2014 
How to select right investment for tax savings u/s 80C – Jinal A. Shah

THE 8TH ANNUAL CONVENTION OF THE CENTRAL INFORMATION COMMISSION IN NEW 
DELHI ON TUESDAY, SEPTEMBER 4, 2013 

RTI AMENDMENT BILL CLOUDS CIC ANNUAL CONVENTION

POLITICAL CLASS CRITICISED FOR “GANGING UP” TO EXEMPT THEMSELVES FROM LAW 

Eighty-two year-old Mumbai-based RTI activist Narayan Varma, along with other activists, 
had even drafted a resolution to be presented in the convention, asking the government 
to withdraw the Amendment Bill. But he was not allowed to do so by the organisers. 
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Direct Tax
269 International Tax

111

Indirect Tax
190

Accountancy & Auditing
93

Allied Laws,
50

ICAI & Its Members
38

Information Technology
12

R to I
50

Spotlight
68

Article/Feature of General 
Interest

568

Analysis of Articles, features, etc. in BCAJ

From April 2013 to March 2014 - Tax and Non-Tax (Number of Pages)

 SUBJECT No. of Pages

 Article/Feature of General  

 TOTAL PAGES 1449

Contributors to Thought Mailers

Month Subjects Authors
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Kamlesh S. Vikamsey

Mansoor Khan

Parag Mehta

 
Chetan Karia

Sunil B. Gabhawalla

Rajan R. Vora

Ameet N. Patel

BCAS Web TV 
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Naseer Munjee

Pinakin D. Desai

Himanshu V. Kishnadwala,   
Anil J. Sathe,  Sonalee A. Godbole, Nina P. Kapasi & Samir L. Kapadia

 
P. R. Ramesh

 
Himanshu V. Kishnadwala

Syed Ata Hasnain, Nandkumar 
Saravade, &  Rashmin C. Sanghvi
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Porus Kaka

Gautam S. Nayak

Hiro Rai

 Nilesh S. Vikamsey

Nitin Kareer

 
Nipun Mehta

Nilesh S. Vikamsey

V. K. Pandey, 
Sonalee A. Godbole,  N. C. Hegde,  Naresh  A. Ajwani & Ameet N. Patel
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BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY 
[P. T. Regn. No. : F-2451 (BOM.)]

Report of the Auditors

statements based on our audit.  

statements are free of material misstatement. 

disclosures in the financial statements. An 
audit also includes assessing the accounting 

of the Act and the rules. 

accounts. 

or other documents or records 

maintained, the changes threin are 
communicated from time to time to 
the regional office, and the defects 
and inaccuracies mentioned in the 

 

to be brought to the notice of the 
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thereof. 

members of the Managing Committee 
is maintained. 

of the meeting is maintained. 

Managing Committee is debtor or 

the Auditors in the accounts of the 

 

    
   
   Firm Regn. No. 102462-W

   P. M. DHARIA 
 Place : Mumbai  
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 BOMBAY CHARTERED  
 BALANCE SHEET  

FUNDS AND LIABILITIES   Sch.    31.03.2014   31.03.2013 
   No.          

 TRUST FUND OR CORPUS :     

55,607,569

 1,400,000

 341,000

        57,348,569

    

 EARMARKED & OTHER FUNDS   I      29,148,183

       

 LIABILITIES AND PROVISIONS:     

4,657,272

6,987,466

 192,993 

     11,837,731

 INCOME & EXPENDITURE ACCOUNT:     

13,384,680

 72,227

     13,456,907

                                           TOTAL      111,791,390   108,480,759 

 

 Chartered Accountants  

Place: Mumbai P. M. Dharia Place: Mumbai 
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ACCOUNTANTS’ SOCIETY   
AS AT 31ST MARCH 2014  REGN.NO. : PT/F-2451 (BOM.)

 Naushad A. Panjwani  Nitin P. Shingala  Raman H. Jokhakar Mukesh G. Trivedi Chetan M. Shah 

PROPERTY AND ASSETS   Sch.    31.03.2014   31.03.2013 
   No.          

FIXED ASSETS  III    

 10,946,405 

 4,017,743 

         14,964,148

          

       

    

    

34,625,000

816,176

2,691,119

1,536,224

57,158,723

       
    

   TOTAL      111,791,390   108,480,759 
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EXPENDITURE SCH.  
 No.   

 31.03.2014 
  

 31.03.2013 
  

EXPENDITURE IN RESPECT OF PROPERTY: 
 387,934 

Insurance  22,442 
 III  1,216,267 

 1,626,643 

ESTABLISHMENT EXPENSES: 
 7,035,789 

 959,390 
 140,851 
 808,784 

 59,176 
Postage & Courier   98,768 
Insurance  10,265 

 609,571 
 222,364 
 630,341 
 629,853 

 46,210 
 113,361 

Internal Audit Fees  160,000 
 311,174 

       11,835,897 

EXPENDITURE ON THE OBJECTS OF THE 
TRUST: 

 11,813,046 
 13,797,553 

 25,610,599 
 

DEPRECIATION ON MOVABLE PROPERTY  III  651,226 

TRANSFER TO FUNDS: 

Fund  7,400,000  7,400,000 

Surplus transferred to Balance Sheet  72,227 

 TOTAL  47,196,592   53,769,468   

 BOMBAY CHARTERED  
 INCOME AND EXPENDITURE ACCOUNT  

 

  Chartered Accountants  

Place: Mumbai P. M. Dharia Place: Mumbai 

 



55 BCAS 65th Annual Report 2013-14

ACCOUNTANTS’ SOCIETY   
FOR THE YEAR ENDED 31ST MARCH 2014  REGN.NO. : PT/F-2451 (BOM.)

 Naushad A. Panjwani  Nitin P. Shingala  Raman H. Jokhakar Mukesh G. Trivedi Chetan M. Shah 

INCOME   SCH.    31.03.2014   31.03.2013 
   No.          

SUBSCRIPTION     
     
     
     
INCOME FROM EARMARKED INVESTMENTS   I  

      
    - -
     
             
     
     
INCOME FROM OTHER INVESTMENTS       

    
   

     
        
     
     
INCOME FROM EDUCATIONAL ACTIVITIES      

      
     

     
     
     
INCOME FROM OTHER SOURCES      

           -

   
     

  TOTAL      47,196,592   53,769,468 
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EARMARKED & OTHER FUNDS
SCHEDULE I

Purposes of the Funds Balance as on 
01.04.2013

Received/
Transferred 

during the year

Transferred 
from I & E 

Account

 Total Utilised / 
Transferred 

during the year 

Balance 
as on 

31.03.2014
                

A] EARMARKED FUNDS :- 
 100,000 

 187,008 
 106,780 
 300,000 

 1,500,000 
 125,000 
 800,000 
 350,000 

 -   
 550,000 
 467,004 

Publication  1,012,754 
A  5,481,046  25,000  -  5,506,046  7,500  5,498,546 

 (4,953,546)  (535,000) (-)  (5,488,546)  (7,500)  (5,481,046)
B] ACTIVITY FUNDS :- 

 -   

 -   
 -   

 927,007 
 120,580 

 10,048 
 537,169 

 -   
 42,203 

Publication  203,018 
Publication  -   

 -   
B  1,578,769  7,500  440,000  2,026,269  186,244  -    1,840,025 

 (1,490,768)  (7,500)  (395,200)  (1,893,468)  (314,700)  (1,578,768)
C] TECHNOLOGY INITIATIVE FUND:-                       C                              2,355,075  -  -  2,355,075  958,000  1,397,075 

 (2,427,120)  -  -  (2,427,120)  (72,045)  (2,355,075)
D] BUILDING, FURNITURE & EQUIPMENT FUND :-  D  15,200,000  -  7,400,000  22,600,000  2,187,463  20,412,537 

 -
E] UTILISED FUNDS :- 

Utilised Funds E  -    -  -  -    -   
 (30,465,380) (-) (-)  (30,465,380)  (30,465,380)

TOTAL (A TO E)  24,614,890  32,500  7,840,000  32,487,390  3,339,207  29,148,183 
 (42,436,814)  (542,500)  (12,495,200)  (55,474,514)  (30,859,625)  (24,614,889)

Notes: (a)Transfered to Jal Erach Dastur Prize fund (b) Utilised for Lecture meetings (c) Utilised for students annual function (d) Utilised for lecture meeting (e) Utilised for Prizes (f) Utilised for students 
activities / programmes (g) Utilised for Publication (h) Utilised for students activities / programmes (i) Figures in brackets pertain to previous year.

 SCHEDULE IIA

ADVANCES, 
DEPOSITS AND 

OTHER LIABILITIES 

31.03.2014  
 

31.03.2013  
 

 2,539,829 
 65,000 

 2,052,443 
TOTAL  4,657,272  4,253,186 

SCHEDULE IIB 

SUBSCRIPTION 
IN ADVANCE  

31.03.2014 
 

31.03.2013  
 

1,500 
 4,986,857 

 1,999,109
TOTAL  6,987,466 9,969,983 

SCHEDULE IIC 

LIABILITIES 
FOR 

EXPENSES 

31.03.2014 
 

31.03.2013 
 

 192,993  

TOTAL  192,993  650,452 
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INVESTMENTS : (LONG-TERM - AT COST)
SCHEDULE IV 

 31.03.2014  
 

31.03.2013 
 

A] EARMARKED INVESTMENTS  
 5,500,000 

A  5,500,000 
B] OTHER INVESTMENTS  

 4,500,000 
 24,625,000 

  29,125,000 
TOTAL (A+B)  34,625,000  36,125,000 

CLOSING STOCK

SCHEDULE V 

 
 31.03.2014  31.03.2013 

    
 83,400 

Mementos  151,624 
Publications  581,152 

TOTAL  816,176  596,427 

ADVANCES & DEPOSITS

SCHEDULE VI 

31.03.2014  31.03.2013
  

 1,052,778 
 227,872 

 1,117,131 
 293,338 

TOTAL  2,691,119  1,458,772 

CASH AND BANK BALANCES

SCHEDULE VII

 31.03.2014 31.03.2013
   

 47,254,864 
 9,887,257 

 8,504 
Cash and Cheques in hand  8,098 

TOTAL  57,158,723  53,741,419 
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JOURNAL & OTHER PUBLICATIONS
SCHEDULE VIIIA

JOURNAL, WEB TV, 
PUBLICATIONS & REFERENCER

INCOME  EXPENDITURE NET
31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013

     
 7,355,294  6,199,897  1,155,397 

Publications  3,061,134  2,142,604  918,530 
 4,541,235  3,470,545  1,070,690 

TOTAL 14,957,663 17,378,459 11,813,046 13,200,989  3,144,617  4,177,470 

REFRESHER COURSES & SEMINARS
SCHEDULE VIIIB

REFRESHER COURSES & 
SEMINARS  

INCOME EXPENDITURE NET

31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013
           

Programmes 

 8,097,751  6,025,449  2,072,302 

Conference 
 7,397,059  7,161,268  235,791 

 675,627  610,836  64,791
TOTAL 16,170,437 20,121,646 13,797,553 16,534,202  2,372,884  3,587,444 

SIGNIFICANT ACCOUNTING POLICIES
SCHEDULE IX 

1  SIGNIFICANT ACCOUNTING POLICIES

a)  Method of Accounting          
 Accounts are maintained on accrual basis.

b)  Fixed Assets and Depreciation          

c)  Investments         

d)  Inventories          

e)  Life Membership & Entrance Fees 

f)  Gratuity          

g)      

h)  
 

 

controls.

    
 

 
Chartered Accountants 

Place : Mumbai P. M. Dharia  Place:Mumbai Raman H. Jokhakar Chetan M. Shah  
Mukesh G. Trivedi  

 Naushad A. Panjwani  Nitin P. Shingala 
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BCAS FOUNDATION 
[P. T. Regn. No. : E-20379 (BOM.)]

Report of the Auditors

statements are free of material misstatement. An audit 

the rules. 

of the manager or trustee on the date of 

changes threin are communicated from time 

 

account and according to the information and 

account and according to the information and 

meeting is maintained. 

Committee is debtor or creditor of the 

 

said Act. 

    
   
   Firm Regn. No. 102462-W

   P. M. DHARIA 
 Place : Mumbai  
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The Bombay Public Trust Act, 1950  PTR No. E/20379 (Bom) 
 PAN : AAATB 4848 B

 SCHEDULE VIII (vide Rule 17 (1))

BCAS FOUNDATION 

BALANCE SHEET AS AT 31ST MARCH 2014

LIABILITIES Amount 
31.03.2014 

Amount  
(in ) 

31.03.2013 
Amount  
 (in ) 

ASSETS Amount 
31.03.2014 

Amount  
(in )

31.03.2013 
Amount 
(in )

TRUST FUND & CORPUS  
    ADVANCES & DEPOSITS

Add :     

   

     

OTHER EARMARKED FUNDS
CHALO ENGLISH SIKHAYEIN

INVESTMENTS

Add : 

 

EDUCATION & C.A. 
RELIEF FUND

 

BALANCE WITH BANK  

Add :     

EXCESS OF INCOME OVER 
EXPENDITURE

CLOSING STOCK  

Add :  
 

TOTAL 4,825,959 4,359,621 TOTAL 4,825,959 4,359,621
 

 
 Chartered Accountants 
 Firm Regn. No. 102462-W

Place : Mumbai 

 P. M. Dharia Naushad A. Panjwani 
 Partner Nitin P. Shingala  
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The Bombay Public Trust Act, 1950  PTR No. E/20379 (Bom) 
 PAN : AAATB 4848 B

SCHEDULE IX (vide Rule 17(1)

BCAS FOUNDATION

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2014

EXPENDITURE
31.03.2014 

Amount  
(in ) 

31.03.2013 
Amount  
(in ) 

INCOME
31.03.2014 

Amount  
(in ) 

 31.03.2013 
Amount 
(in )

ESTABLISHMENT EXPENSES  296,191 

 6,079 
 1,021 

 222,288 

EXPENDITURE ON OBJECTS 
OF TRUST 

 218,809  83 

 320,000 Professional Accountant Course  -    

Professional Accountant Course  -       20,220 

-   10,625 
 20,750 

  
600,000 

  

  
1,073,305 

  

 99,520  69,634 
  

 426,167 

TOTAL  1,692,346 701,544 TOTAL 1,692,346  701,544

 
 

 Chartered Accountants 
 Firm Regn. No. 102462-W
Place : Mumbai   Place : Mumbai

 P. M. Dharia  Naushad A. Panjwani 
 Partner  Nitin P. Shingala 

ACCOUNTING POLICIES:

 
 

 Chartered Accountants 
 Firm Regn. No. 102462-W

Place : Mumbai 

 P. M. Dharia Naushad A. Panjwani 
 Partner Nitin P. Shingala 



Participants of International 
Tax & Finance Conference, 
2013

Participants of 7th 
Residential Study Course on 
Service Tax & VAT

The mPower Summit 

Seen in the picture from L to R – 
Nandita P. Parekh, Ameet N. Patel, 
Ketan Dalal, and Deepak R. Shah 



Felicitation of BCAS Past 
Presidents (above 75 years 
of age)

Inauguration of 47th RRC by 
Chief Guest CA. V. C. Darak by 
lighting a lamp. Also seen in the 
picture from L to R are Nitin P. 
Shingala, Vice President, Narayan 
R. Pasari, Convenor, Seminar 
Committee, Naushad A. Panjwani, 
President, Rajesh S. Shah, 
Chairman, Seminar Committee, 
Salil B. Lodha, Convenor, Seminar 
Committee 

Non-Residential Refresher 
Course (NRRC) on Important 
Provisions of  Companies  
Act, 2013 

Standing from left are – Mukesh 
G. Trivedi, Jayesh M. Gandhi, 
Shashikala Rao, Harish N. Motiwalla, 
Naushad A. Panjwani, Kanu S. 
Chokshi, Manish P. Sampat, and 
Abhay R. Mehta


