


KEY ANNUAL EVENTS

65th Annual General Meeting & 66th Founding Day
Lecture on 7th July, 2014

Group Photo at 47th RRC at Udaipur, January 2015

Jal Erach Dastur Students Annual Day held on  
28th June, 2014



Strengthening our foundations
Nurturing professionals.
The strength of an economy is in its people. In 

today’s hyper competitive world, professionals 

need to consistently learn, network and upgrade 

their skillset to remain relevant. 

Since 1949, BCAS has been diligently working 

to strengthen India’s foundation by bringing the 

global best practices to its CA member universe. 

During last fiscal, BCAS focused on strengthening 

theirs. They refined their internal processes, 

added a new subcommittee, remodelled their core 

staff, and upgraded their technology infrastructure 

to provide better access to its members thereby 

ensuring they share knowledge more effectively.
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OUR
VISION
BCAS shall be principle –centred 
and learning oriented organisation 
to promote quality service and 
excellence in the profession of 
Chartered Accountancy and shall 
be proactive to change.

BCAS shall harness talent of 
and disseminate knowledge 
to members, build skills and 
networks amongst them and 
encourage them to adhere to 
highest ethical standards and 
professional integrity.

BCAS shall provide to students 
an environment conducive to 
the persuit of knowledge and 
encourage them to achieve their 
potential to become complete 
Chartered Accountants. BCAS 
shall also conduct citizens’ 
education programmes.

BCAS shall be a catalyst for 
bringing out better and more 
effective Government policies 
and laws for clean and efficient 
administration and governance.
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ABOUT
BCAS

HARNESSING TALENT
AND PROVIDING QUALITY SERVICE

Bombay Chartered Accountants’ 
Society (BCAS) is the oldest 
voluntary association established 
over 66 years ago on 6th July 
1949 as a non-profit organisation 
to serve the profession of 
chartered accountancy. Today, it 
has 7000+ members from across 
the country and overseas. BCAS 
through its diverse high quality 
educational activities ensures that 
its members keep pace with the 
challenges of time. Through these 
ongoing professional educational 
events on contemporary subjects 
of importance, the BCAS achieves 
its vision of disseminating 
knowledge and harnessing talent.

CONNECT WITH BCAS GLOBAL
Follow, Watch, Like, Connect

EVENTS
Learn From The Experienced Peers

LIBRARY
Universe of Knowledge

WEB TV
Missed any event, watch here

WEB
TV

PUBLICATIONS
Solution for Professionals

CLINICS
RTI

Accounts & Audit
Charitable Trust

THIRST FOR KNOWLEDGE ENDS HERE

REFERENCER
A Tool For Every Professional

JOURNAL
Monthly Dose of Analysis & Updates
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Dear Members,

On behalf of the Managing Committee, it gives me immense 
pleasure to present the 66th Annual Report of the Society 
along with the Audited Financial Statements for the year 
ended 31st March 2015.

The year 2014-15 began with a historic win for Shri 
Narendra Modi and the Bharatiya Janata Party-led 
National Democratic Alliance.  Overnight, the country 
was filled with renewed optimism about its future. The 
country had been suffering from scam-tainted political 
leadership and bureaucratic inertia hampering long overdue 
transformation. The promise of “acchedin” by the Prime 
Minister in his victory response raised the expectations 
sky high. As the new government completed its first year, 
the euphoria has given way to the stark reality of grave 
challenges in improving the quality of governance in India. 
Let us hope the new government succeeds in unshackling 
India from the baggage of the past and take us forward on 
the path of development. 

The laudable goals of “Make in India” and “Ease of Doing 
Business in India” require going beyond the rhetoric 
and a lot more hard work and ensuring equitable laws 
and fair administration. The BCAS continues to strive 
for this objective as stated in our Vision Statement. The 
recent experiences with poorly drafted laws and not-so-
fair responses from the establishment have been highly 
disappointing. It is high time for the government to pursue 
closer engagement with various public organisations such 
as the BCAS in bringing about requisite changes in the 
process of enacting laws and its administration.

“The only thing that is
 constant is change”. 

The world is witnessing rapid rate of change that is further 
going up fast and is affecting all of us in a huge way. The 
world of accountants and tax advisors is not spared from 
accelerating changes and the barrage of newer and complex 
accounting standards, laws and regulations continues. 

As a Society, the BCAS continues to adapt to changing times 
to connect and share with our members more effectively 
in line with our Vision and in the spirit of “Learn, Share & 
Grow”. 

The BCAS has always been inspired to provide a common 
platform for all, irrespective of their individual affiliations 
and to enable its members to share the benefits of their 
learning, experience and knowledge. During the year, the 
various Committees worked towards offering different 
events & programmes in a focused manner and with zeal 
to cater to the needs of our members across multiple 
segments. Some of the activities are brought out in the 
following pages while the details of the other programmes 
conducted by the respective Committees are set out in the 
annexure.

JOURNAL AND OTHER PUBLICATIONS 
Our Journal popularly known as BCAJ is in its 47th year and 
is the flagship publication of the Society. The mix of articles, 
features and various columns on varied subjects has 
made the BCAJ an indispensable tool for any professional 
and is adored by readers as it has helped them to pursue 
excellence in their work.  

The Annual Referencer of BCAS continues to be the prime 
source of information about the ever-increasing number of 
subjects and topics for a large number of professionals. The 
Budget Publications in English and Gujarati have retained 
their appeal amongst the readers. Apart from various 
additions to the Library, the Society continued to provide 
benefits to the members in respect of Transfer Pricing 
Software and other databases which evoked good response 
and have been well appreciated.

BUDGET MEETINGS
Mr Soli E Dastur, Senior Advocate,addressed his 26th and 
27th meetings of the Society on the Direct Tax Provisions 
of the Finance (No.2) Bill, 2014 and the Finance Bill, 2015 
respectively. These meetings were successful as in the past 
with more than 2,500 persons attending in person and many 
more watching live webcast through over 3,000 connections. 
Smt. Bhavna Doshi, Chartered Accountant, and Shri Vikram 
Nankani, Senior Advocate addressed the Budget meeting 

66th ANNUAL REPORT



BCAS ANNUAL REPORT 2014-2015 7

on Indirect Tax provisions of the Finance (No.2) Bill, 2014. 
The Indirect Tax provisions of the Finance Bill, 2015 were 
addressed by Shri Vikram Nankani, Senior Advocate. Both 
these meetings were well attended.

TECHNOLOGY 
The Society continues to invest and upgrade its technology 
platform to provide better access to its members thereby 
ensuring that it shares knowledge more effectively. The 
e-Journal avatar of the BCAJ has overcome initial teething 
challenges. It includes past issues from April 2000 to date, 
and current issues are being uploaded and made live within 
a week of their publication. This year’s Referencer too was 
also made available as a Mobile App on Android and iOS 
devices. The new experiments of synchronising multiple 
sources such as camera/screen during Live Webcast of the 
meeting on the Direct Tax Provisions of Finance Bill, 2015 
received  encouraging response. The work in respect of the 
new website of the BCAS has progressed further during the 
year, and we are hopeful of launching it very soon.

�REPRESENTATIONS AND INTERACTIONS WITH 
VARIOUS GOVERNMENT AUTHORITIES
Various Committees of the Society made 17 representations 
to the Government and different authorities offering 
suggestions for improvement in existing as well as 
proposed laws and regulations. The key representations 
include pre-budget and post-budget memorandum, 
representations in respect of the Companies Act 2013, 
the Guidance Note on Accounting for Service Concession 
Arrangements by Concessionaires, the Constitution (122nd 
Amendment) Bill, 2014 in respect of the GST among others. 
The BCAS team also held interactive meetings with various 
officials from the Income Tax Department and stressed 
upon resolution of the difficulties faced by the taxpayers and 
the practicing Chartered Accountants.

OTHER INITIATIVES
A separate Corporate & Securities Laws Committee 
was set up to focus on this area of growing importance. 
The Committee organised several programmes relating 
to SEBI and Corporate Laws and will continue to bring 
value addition to the members in this technical field. A 
unique workshop to enhance professional writing skills 
was organised by the Infotech & 4i Committee which 
received good response from the participants. The 
initiative to connect the BCAS with the Youth Group further 
continued during the year. The JhanCAr Carnival and the 
Youth Residential Refresher Course provided excellent 
opportunities to the Youth Group for not only participating 
and networking at these programmes but also showcasing 
their talent. A lecture meeting was also organised on 
an important subject of “Climate Control - The World In 
Transition” by an international expert that highlighted the 
challenges on this front and various global initiatives to 
combat the challenge of the climate change.

The BCAS continues to associate with other sister and trade 
organisations. During this year, the Federation of Andhra 
Pradesh Chambers of Commerce and Industry (FAPCCI) and 
the BCAS jointly organised a National Conference on The 
Companies Act, 2013 at Hyderabad. Such joint programmes 
help the BCAS to spread its wings in other major cities 
across the country.

Last but not the least BCAS took initiatives this year in 
strengthening its core staff team to ensure string executive 
leadership and processes. The medical and accident 
insurance benefits were provided to the entire staff during 
the year to protect them against any unfortunate calamities. 

STUDENTS
The Students are the future of our profession. The 
BCAS plays a significant role in moulding these budding 
professionals. The Society conducts the Jal Erach Dastur 
Annual Day each year which this year too was a great 
success. The 7th Jal Erach Dastur Students’ Annual Day, 
provided an opportunity for many students to showcase 
their talent, and express their thoughts in events such as 
Elocution, Essay and Quiz competition.

Given that the students find facing the CA examinations as 
the toughest challenge of their life, several meetings were 
conducted to boost their confidence by sharing success 
mantras and providing practical tips to succeed in the 
examinations.

Standard Costing remains one of the enigmas of the 
CA studies. However, the members who attended Shri 
Narendra Sarda’s lecture swear by his lucid style of 
teaching and would never forget the concepts. Shri Sarda 
agreed to deliver this lecture on Standard Costing after 
a gap of nearly 25 years that received an overwhelming 
response that provided a lifetime experience to today’s 
students and brought back the nostalgia for others.

The Society also launched a new scheme of enrolling 
students to the BCAS Students’ Forum packaged with 
educational events, seminars and the journal. The Students’ 
Forum will organise programmes to impart various 
professional and technical skills amongst the students and 
also provide them opportunities to network with seniors and 
other students. 

The BCAS, in its endeavour to extend active support to 
students has focused during the year on making the 
student’s Forum more vibrant by providing an opportunity to 
Student members to lead Study Circle discussions.  

CITIZEN SERVICES ACTIVITIES
The Society contributes to citizens at large through its 
Charitable Trust Clinic, Accounts & Audit Clinic and RTI 
Clinic. These services have continued uninterrupted 
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over the years. We are thankful to all the Trustees and 
Volunteers of these Clinics who take out time from their 
busy schedule and render selfless services.

The Society held certain events under the auspices of 
late past presidents or close relative in whose memory 
the family members have provided specific funds that are 
earmarked by the Society:

Shailesh Kapadia Memorial Publication Fund:
A publication “Taxation of Expatriates (including Certain 
Non-tax aspects)” authored by Sushil U. Lakhani, Nitin 
P. Shingala, Nandkishore C. Hegde and Niji Arora was 
released at the hands of Senior Advocate Shri S. E. Dastur 
at the lecture meeting on 9th April 2014.This was the 
25th publication under the auspices of “Shailesh Kapadia 
Memorial Publication Fund”.

Jal Erach Dastur Fund:
Jal Erach Dastur Prize for Best Article and Best Feature in 
our BCA Journal during the year 2013-14 were awarded to:
�S/Shri Ankit V Shah and Tarunkumar Singhal for the article 
on Powers of the Tribunal to stay demand beyond 365 days. 
S/Shri Bhavesh Dhupelia, Shabbir Readymadewalla, Vijay 
Mathur for the feature on Auditing Standards.

Dilip N. Dalal Oration Fund:
Swami Swatmananda delivered a talk on “Pursuing 
Excellence in Profession – a Holistic Approach” on 17th Dec 
2014.

Pragna Girish Sharedalal Foundation Publication Fund:
The Union Budget publications released in July 2014 and 
March 2015 were subsidised out of the income from this 
fund. 

Amita Memorial Leadership Development Fund: 
Brahmakumari Shivani delivered a talk on the subject of 
“Anger - the Enemy Within” on 13th Feb 2015 under the 
auspices of this fund.

BCAS FOUNDATION
The BCAS Foundation was setup to channelize philanthropic 
efforts of our members. During the year, the reconstruction 
of the second school at Chamoli in Uttarakhand, a natural 
disaster relief project undertaken along with Indian 

Merchants’ Chamber and the Chamber of Tax Consultants, 
was completed. During the year, funds were raised for 
natural disaster relief in Jammu & Kashmir as well which 
were utilised to provide critical medical equipment to Shri 
G. B. Pant Hospital in Srinagar. Like in earlier years, the 
Foundation continued to provide educational assistance to 
the deserving and needy students.	 Various activities were 
carried out to promote the cause of the Right to Information 
including publication of a book “Right to Information – A 
route to Good Governance” with the Public Concern for 
Governance Trust (PCGT) that was released at the hands 
of Shri Aamir Khan, a well-known film personality and 
youth icon and Shri Rakesh Maria, Commissioner of Police 
Mumbai.

THE PATH AHEAD
The newly elected team of the Office Bearers, the Managing 
Committee and the Core Group of the Society will continue 
to improve the existing programmes and activities as well 
as conduct new programmes and activities in line with the 
changing times and needs of the members.

On behalf of BCAS, I thank all the speakers, authors, 
compilers, convenors, course coordinators and numerous 
well-wishers for their continued goodwill towards and 
support to the organization, and wish to place on record 
our appreciation of the contribution made by the staff at all 
levels but for whose hard work, solidarity and support what 
has been accomplished would not have been possible.

As we pass through the era of accelerating and all pervasive 
changes, we need to continue to bond together to face the 
challenges by caring and sharing through fellowship and 
networking. The challenges of changes also bring about 
new and exciting opportunities. I remain confident that you 
will continue to participate and support various activities of 
the BCAS in the spirit of “Learn, Share & Grow”.

With warm wishes.

For and on behalf of Managing Committee 

Nitin P. Shingala
President

Mumbai, 8thJune 2015
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The 66th Annual General Meeting of the Members of the Society will be held on Monday, 6th July 2015 at 4.15 p.m. at 
Walchand Hirachand Hall, 4th Floor, Indian Merchants’ Chamber Building, Churchgate, Mumbai 400 020 to transact the 
following business:

1.	 To adopt minutes of the Annual General Meeting held on 7th July 2014.
2.	 To receive and adopt the Annual Report of the Managing Committee.
3.	 To receive and adopt the audited accounts for the year ended 31st March 2015.
4.	� To announce the results of election of President, Vice President, two Secretaries, Treasurer and eight Members of the 

Managing Committee for the year 2015-16.
5.	 To appoint Auditors for the year 2015-16.
6.	 To present the Annual Plan for the ensuing year.

By Order of the Managing Committee,

	 Narayan Pasari	 Sunil Gabhawalla
	 Hon. Joint Secretaries
Place: Mumbai						    
Date: 8th June 2015

NOTICE OF ANNUAL 
GENERAL MEETING 

ANNUAL GENERAL MEETING AND
67TH FOUNDING DAY CELEBRATIONS
Day & Date:	 Monday, 6th July 2015

Venue:	 ���  Walchand Hirachand Hall, Indian Merchants’ Chamber Building,  
Churchgate, Mumbai 400 020

Programme
		  3.45 p.m.	 :	 Fellowship over tea and snacks
		  4.15 p.m.	 :	 Annual General Meeting
		  6.15 p.m.	 :	 Founding Day Lecture
		  Speaker	 :	 Mr. S. Gurumurthy
		  Topic		  :	 India’s Transformation – Opportunities and Challenges
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ANNUAL REPORT – CLINIC DATES FOR YEAR 2014-2015

RTI CLINIC: 

PANELIST: 
HemaSampat, Anil K. Asher and 
Narayan K. Varma

DATES:

Apr 	 12, 19, 26, 

May 	 10, 17, 24, 31, 

Jun 	 14, 21, 28, 

Jul 	 12, 19, 26, 

Aug 	 9, 16, 23, 

Sept 	 6, 13, 20, 

Oct 	 4, 18, 

Nov 	 1, 8, 15, 22, 

Dec 	 13, 20, 27,

Jan	 10, 17, 24, 31, 

Feb 	 7, 14, 21, 

Mar 	 7, 14, 28.

ACCOUNTS & AUDIT CLINIC:

PANELIST: 
Sanjeev R. Pandit, Himanshu V. 
Kishnadwala, Jayesh M. Gandhi

DATES: 

Apr	 5 

May	 3, 

Jun	 7, 

Jul		 5 , 

Aug	 2, 

Sept	 6, 

Oct		 4, 

Nov	 1, 

Dec	 6, 

Jan	 3, 

Feb	 7, 

Mar	 7.

CHARITABLE TRUST CLINIC:

PANELIST:  
Ratanshaw J. Damanwala, Shariq 
M. Contractor, Gautam S. Nayak, 
Anil J. Sathe and Atul H. Shah

DATES: 

Apr	 4 

May	 2, 

Jun	 6, 

Jul		 4 , 

Aug	 1, 

Sept	 5 , 

Oct		 10, 

Nov	 7, 

Dec	 5, 

Jan	 2, 

Feb	 6, 

Mar	 6.
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	 AdaniHazira Port Private Limited.

	 Advance Enzyme Technologies Limited

	 Agility Logistics Private Limited

	 Alok Enterprise Limited

	 Avanse Financial Services Private 

Limited

	 Axis Bank Limited

	  Bharat Petroleum Corporation Limited

	 BP India Services Private Limited

	 Cognizant Technology Solutions India 

Private Limited

	 Coromandel International Limited

	 Courier Publications Private Limited

	 Daimler India commercial Vehicles 

Private Limited

	 Dr.Reddys Laboratories Limited

	 Eaton Technologies Private Limited

	 Essar Investments Limited

	 Forbes Marshall Private Limited

	 Grasim Industries Limited

	 GujuratFluorochemicals Limited

	 Hindalco Industries Limited

	 Hindustan Petroleum Corporation 

Limited

	 Health Prime Services India

	 Inspiron Engineering Private Limited

	 Jacobs Engineering India Private Limited

	 Khaitan& Co.

	 LavinoKapur Cottons Private Limted

	 Larsen & Turbo Limited

	 Lifecell International Private Limited

	 Lupin Limited

	 Micro Labs Limited

	 MSD Pharmaceuticals Private Limited

	 National Payments Corporation of India

	 NJ India Invest Private Limited

	 Reliance Capital Asset Management 

Limited

	 Reliance Industries Limited

	 ShriBajrang Power and Ispat Private 

Limited

	 Tata Consultancy Services

	 Tata Housing Development Co. Limited

	 Universal Medicare Private Limited

	 UTI Infrastructure Technology & Services 

Limited

	 Ventura Securities Limited

	 Volkswagen India Private Limited

	 Wockhardt Limited

OUR CORPORATE 
MEMBERS



BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY14

BREAKUP OF MEMBERSHIP

Life Ordinary Associate Total
Andhra Pradesh 128 139 6 273
Assam 3 7 0 10
Bihar 4 3 0 7
Chandigarh 0 4 0 4
Chhattisgarh 2 4 0 6
Dadra Nagar Haveli 0 1 0 1
Goa 12 20 0 32
Gujarat 238 335 5 578
Haryana 14 16 0 30
J & K 1 0 0 1
Jharkhand 2 0 0 2
Karnataka 122 113 2 237
Kerala 18 30 0 48
Madhya Pradesh 31 44 0 75
Maharashtra - Mumbai 2,261 3,958 44 6,263
Maharashtra - Other than Mumbai 242 499 6 747
Meghalaya 0 1 0 1
New Delhi 60 71 0 131
Orissa 3 3 0 6
Punjab 1 10 0 11
Rajasthan 36 55 0 91
Tamil Nadu 145 147 3 295
Uttar Pradesh 45 69 0 114
Uttarakhand 1 0 0 1
Uttaranchal 1 0 0 1
West Bengal 62 59 1 122
Aborad 17 2 0 19
TOTAL 3,449 5,590 67 9,106

- AS ON 31ST MARCH, 2015

20152004
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BCAS WEBSITE ENROLMENT GROWTH 
AS ON 31ST MARCH,2015
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MEMBERSHIP BREAKUP  
AS ON 31ST MARCH,2015

	 LIFE
	 ORDINARY
	 ASSOCIATES

34495590

67

AREAWISE MEMBERSHIP  
AS ON 31ST MARCH,2015

REST OF INDIA
ABROAD
MUMBAI
REST OF MAHARASHTRA

2077

19

6263

747

HOURS OF EDUCATION 
AS ON 31ST MARCH,2015

1,369

19,507

3,789

107,825

LECTURE MEETING
STUDY GROUPS
STUDY CIRCLES
SEMINARS, WORKSHOPS, 
CONFERENCES AND COURSE

837
823

4539

674741615151050

57

2014

2050

FACEBOOK

XBRL

INFOTEC FOR ACCOUNTANTS

TWITTER

VAT

IFRA

LINKEDIN

SERVICE TAX

DOMESTIC TAXATION 

GLOBAL CHARTERED ACCOUNTANTS

INTERNATIONAL TAX

NETWORKING STATISTICS 
AS ON 31ST MARCH,2015
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Nikhil D. Patel

MEMBERS
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Atul H. Shah
Chirag H. Doshi
Gracy M. Mendes
Himanshu V. Kishnadwala
Himanshu V. Vasa
Hitesh K. Pasad
Jagdish D. Shah
Jayesh M. Gandhi
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Manish P. Sampat
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Nalin M. Shah
Narayan R. Pasari
Narendra P. Sarda
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Sushrut Mukund Chitale
Vijay S. Maniar
Vipul K. Choksi

ACCOUNTING &
AUDITING

CHAIRMAN
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Mukesh G. Trivedi
Narayan K. Varma
Nihar N. Jambusaria
Nilesh M. Parekh
Nina P. Kapasi
Pinakin D. Desai
Pradip N. Kapasi
Pradyumna N. Shah
Rajan R. Vora
Rajeev N. Shah
Rajesh S. Kothari
Rajesh V Shah
Rutvik R. Sanghvi
Sanjeev D. Lalan
Saroj V. Maniar
Sonalee A. Godbole
Tilokchand P. Ostwal
Yogesh A. Thar

TAXATION

CHAIRMAN
Rajesh S. Shah

EX-OFFICIO
Nitin P. Shingala
Raman H. Jokhakar

CONVENORS
Bharatkumar K. Oza
Salil B. Lodha

MEMBERS
Chandravadan C. Dalal
Deepak R. Shah
Dinesh M. Jain
Govind G. Goyal
Jayant R. Bhatt
�Krishna Kumar 
Jhunjhunwala
Manmohan R. Sharma
Mulesh M. Savla
Narayan R. Pasari
Nayan C. Parikh
Nina P. Kapasi
Pradip K. Thanawala
Pranay H. Marfatia
Rajesh R. Shah
Ravi A. Shah
Sangeeta S. Pandit
Saurabh P. Shah
Shardul D. Shah
Subhash C. Mutha
Uday V. Sathaye
Viren Mathia

SEMINAR CHAIRMAN
Anil J. Sathe

EX-OFFICIO
Nitin P. Shingala
Raman H. Jokhakar

CONVENORS
Ankit Virendra Shah
Anup P. Shah
Sonalee A. Godbole

MEMBERS
Ameet N. Patel
Ashok K. Dhere
Atul T. Suraiya
Bhadresh K. Doshi
Chandrashekhar N. Vaze
Devendra H. Jain
Gautam S. Nayak
Jagdish D. Shah
Jagdish T. Punjabi
Jinal A. Shah
K. C. Narang
Kishor B. Karia
Namrata Dedhia
Narayan K. Varma
Ninad B. Karpe
Puloma D. Dalal
Rajaram M. Ajgaonkar
Rutvik R. Sanghvi
Samit S. Saraf
Sanjeev R. Pandit
Sunil B. Gabhawalla
Sunil S. Kothare
Tarun J. Ghia
Tarunkumar G. Singhal

JOURNAL
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CHAIRMAN	
Naushad A. Panjwani

EX-OFFICIO	
Nitin P. Shingala
Raman H. Jokhakar

CONVENORS	
Chirag H. Doshi
Jinal Apurva Shah
Rajeev N. Shah
Saurabh P. Shah

MEMBERS	
Amar Satish Shah
Anand  Bathiya
Anup P. Shah
Bhavesh P. Gandhi
Deepak R. Shah
Gautam N. Shah
Hemant G. Joshi
Kinjal V. Bhuta
Kunjan N. Gandhi
Laksha Kirit Gala
Manori S. Shah
Meena H. Shah
Mrinal Ashok Mehta
Naman  Shrimal
Nandita P. Parekh
Narayan K. Varma
Narayan R. Pasari
Nayan C. Parikh
Neel Pankaj Majithia
Nina P. Kapasi
Pradip K. Thanawala
Pradip N. Kapasi
Rajesh G. Kapadia
Rajesh R. Muni
Ravi A. Shah
Samit Subhash Saraf
Sangeeta S. Pandit
Saroj V. Maniar
Satish  Shenoy
Shariq M. Contractor
Shreyas Prakash Trivedi
Snehal N. Muzoomdar
Sunil S. Kothare
Toral N. Mehta
Vipul K. Choksi
Yatin K. Desai

CHAIRMAN
Gautam S. Nayak

CO-CHAIRMAN
Deepak R. Shah

EX-OFFICIO
Nitin P. Shingala
Raman H. Jokhakar

CONVENORS
Chetan M. Shah
Dhishat B. Mehta
Gaurang V. Gandhi

MEMBERS
Anil D. Doshi
Deepak N. Kanabar
Dhaval J. Sanghavi
Dilip J. Thakkar
Durgashanker  Sharma
Ganesh  Rajgopalan
Kirit Premji Dedhia
Kishor B. Karia
Maitri Kaushik Naik
Mayur B. Desai
Mayur B. Nayak
Milind S. Kothari
Mukesh G. Trivedi
Namrata  Dedhia
Nandkishore C. Hegde
Naresh A. Ajwani
Natwar Gokaldas Thakrar
Paresh C. Budhdev
Paresh P. Shah
Pinakin D. Desai
Rajesh P. Shah
Rajesh S. Kothari
Rajiv G. Shah
Shefali K. Goradia
Sushil U. Lakhani
Tarunkumar G. Singhal
Tilokchand P. Ostwal
Vispi T. Patel

CHAIRMAN
Ameet N. Patel

CO-CHAIRMAN 
Nandita P. Parekh

EX-OFFICIO	
Nitin P. Shingala
Raman H. Jokhakar

CONVENORS	
Kinjal M. Shah
Pinky H. Shah

MEMBERS	
Atul C. Bheda
Chirag Arvind Chauhan
Chirag H. Doshi
Himanshu V. Vasa
Jayant M. Thakur
Kamlesh L. Doshi
Madhu  Bhatia
Mayur B. Nayak
Mrinal Ashok Mehta
Narayan K. Varma
Naushad A. Panjwani
Ninad B. Karpe
Payal Mukesh Punatar
Sachin Kumar B.P
Samir L. Kapadia
Samit Subhash Saraf
Sanjay B. Chokshi
Shariq M. Contractor
Sunil B. Gabhawalla
Vaibhav S. Manek

MEMBERSHIP AND 
PUBLIC RELATIONS

INTERNATIONAL 
TAXATION 

INFOTECH & 4i
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CHAIRMAN	
Govind G. Goyal

EX-OFFICIO	
Nitin P. Shingala
Raman H. Jokhakar

CONVENORS	
Mandar U. Telang
Ravi A. Shah
Suhas S. Paranjpe

MEMBERS
A. R. Krishnan
Amar N. Shukla
Ashit K. Shah
Bakul B. Mody
Bharat M. Shemlani
Bharatkumar K. Oza
Bhavna G. Doshi
Chandrakant B. Thakar
Chirag B. Mehta
Hasmukh H. Kamdar
Janak K. Vaghani
Jayraj S. Sheth
Kanu S. Chokshi
Naresh K. Sheth
Parind A. Mehta
Pranay H. Marfatia
Puloma D. Dalal
Rajiv J. Luthia
Rajkamal R. Shah
Sagar N. Shah
Samir L. Kapadia
Sanjay M. Dhariwal
Santosh M. Jain
Saurabh P. Shah
Sunil B. Gabhawalla
Surendra S. Gupta
Uday V. Sathaye
Udayan  Choksi

CHAIRMAN
Mayur B. Nayak

EX-OFFICIO
Nitin P. Shingala
Raman H. Jokhakar

CONVENORS
Hemant P. Gandhi
Krishna Kumar Jhunjhunwala
Mihir C. Sheth

MEMBERS
Aliasgar Z. Kherodawala
Anand A. Kothari
Ashish B. Fafadia
Ashok M. Solanki
Atul C. Bheda
Bharatkumar K. Oza
Gracy M. Mendes
Himanshu D. Dhabalia
Jagdish V. Shenoy
Kinjal M. Shah
Kinjal V. Bhuta
Madhvi B. Vora
Mahendra D. Turakhia
Manish R. Reshamwala
Manmohan R. Sharma
Manori S. Shah
Meena H. Shah
Mukesh G. Trivedi
Nilesh M. Parekh
Pradeep A. Shah
Rajesh P Pabari
Rajesh R. Muni
Ryan  Fernandes
Shariq M. Contractor
Smita H. Acharya
Sunishi  Gabhawala
Toral N. Mehta
Tushar K. Doctor
Vijay U. Bhatt
Vinod Kumar  Jain
Vipin P. Batavia

CHAIRMAN
Kanu S. Chokshi

EX-OFFICIO
Nitin P. Shingala
Raman H. Jokhakar

CONVENORS
Jayant M. Thakur
Manish P. Sampat
Samir L. Kapadia

MEMBERS
Abhay R. Mehta
Anup P. Shah
Ashutosh A. Pednekar
Bhagirat B. Merchant
Bhavesh R. Vora
Gaurang V. Gandhi
Govind G. Goyal
Harish N. Motiwalla
Jayesh M. Gandhi
K. C. Narang
Kinjal M. Shah
Kinjal V. Bhuta
Krishna Kumar Jhunjhunwala
Manish R. Reshamwala
Mayur B. Desai
Mitesh J. Majithia
Narayan R. Pasari
Nawshir H. Mirza
Nilesh R Mody
Nilesh S. Vikamsey
Preeti Oza
Sandeep N. Shah
Sanjay K. Khemani
Sanjeev R. Pandit
Shreyas P. Trivedi
Sujal A. Shah
Surin S. Kapadia

HUMAN RESOURCES

CORPORATE & 
SECURITIES LAWS

INDIRECT TAXES & 
ALLIED LAWS
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DETAILED PROGRAMMES OF
SUB COMMITTEES 

SUBJECT SPEAKER / CHAIRPERSON DATE
LECTURES

Companies Act 2013 - Implications on Auditors Natrajh Ramkrishna 07.05.2014
Auditors’ Report - Recent SA developments, Fraud Reporting & Other 
Issues

Khurshed Pastakia 06.08.2014

Auditors’ Dilemma - Reporting requirements on Internal Financial 
Controls as required under Companies Act, 2013 and Clause 49 of the 
Listing Agreement

V.  Venkataraman 10.09.2014

COURSES / SEMINARS / WORKSHOPS
RESIDENTIAL REFRESHER COURSE ON COMPANIES ACT, 2013   27.06.2014 to 

29.06.2014
Keynote address Anil Singhvi
Case Studies on Provisions for Related Party Transactions/Loans/
Investments

Sudhir Soni

Case Studies on Directors, Independent Directors, Corporate 
Governance (incl. Managerial Remuneration)

Nawshir Mirza

Case Studies on Acceptance of Deposits and CSR Sai Ram
Cross Border M&A, Minority Buyouts, Exit Options, Rehabilitation, etc. Ashish Ahuja
Audit & Accounting (including Schedule II and Schedule III) Mukund Chitale
     
WORKSHOP ON NBFC REGULATIONS   26.09.2014
Recent developments and Regulator's perspective Renganathan Bashyam
Audit Aspects - NBFC and post Companies Act 2013 scenario Zubin Billimoria
Issues in taxations of NBFCs Anish Thacker
Industry Perspective - Investment & Leasing NBFCs Ashok Shikar
     
INTENSIVE WORKSHOP ON INTERNAL FINANCIAL CONTROL AS 
REQUIRED BY COMPANIES ACT, 2013

Keynote address -  
Y.M. Kale
Faculty -
Preeti Dani

 17.10.2014 
& 18.10.2014

Scoping and materiality considerations
Identification of processes and sub processes
Design of control framework and mapping them to an acceptable 
control framework
Preparing test plans
Sampling strategy
Evaluation of controls, etc.
     
NATIONAL CONFERENCE ON COMPANIES ACT, 2013*    18.10.2014
Accounts, Audit & Auditors (Including Schedule-II and Schedule-III) Harish Motiwalla
Loans to Directors, Loans/Investments by Companies. Acceptance of 
Deposits and Related party transactions

Himanshu Kishnadwala

Directors, Appointment & Remuneration of Managerial Persons, 
Declaration and Payment of Dividends (including Schedule-V)

Abhay Mehta

Independent Directors, Corporate  Governance (As per Companies Act 
& RC 49), Internal Financial Controls & CSR

Khushroo Panthaky

*Jointly with Federation of Andhra Pradesh Chamber of Commerce & 
Industry, Hyderabad

   

     
5TH RESIDENTIAL STUDY COURSE ON IFRS / IND AS    
Case Studies on Consolidation Anand Subramanian 19.02.2015 to 

21.02.2015

ACCOUNTING & AUDITING COMMITTEE
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SUBJECT SPEAKER / CHAIRPERSON DATE
Case Studies on PPE/Borrowing Costs/Intangible Assets & Impairment Sanjay Chauhan
Case Study on IFRS 1 - First Time Adoption of IFRS Sudhir Soni
IFRS 15 (IndAS 115) - Revenue from Contracts with Customers V. Venkatramanan
IndAS - Carve Outs for IFRS, Modified AS for other entities & Industry 
perspective for adoption of IndAS

Rakesh Aggarwal

STUDY CIRCLES
Suburban Study Circle - Roadmap to conversion to IND-AS and its key 
impacts on Financial Statements

Chirag Doshi 07.02.2015

REPRESENTATIONS
The Companies Act 2013 - Exemption for Private Companies - Issues 
that still need immediate redressal

 23.07.2014

Comments on Exposure Draft - Guidance Note on Accounting for 
Service Concession Arrangements by Concessionaires

28.08.2014

CORPORATE & SECURITIES LAWS COMMITTEE
LECTURES

Corporate Governance - Recent updates including amendments to 
Clause 49

Somasekhar Sundaresan 27.08.2014

Capital Market Opportunities for SMEs Nisha Subhash 03.12.2014
Performance evaluation of the Board of Directors including 
Independent Directors

Smita Anand 25.02.2015

COURSES / SEMINARS / WORKSHOPS
HALF-DAY WORKSHOP ON SEBI / SECURITIES LAWS FOR CHARTERED 
ACCOUNTANTS - INTRODUCTION TO BASIC CONCEPTS, IMPORTANT 
REGULATIONS, PENALTIES / SETTLEMENT AND CLAUSE 49 *

   17.10.2014

*Jointly with The Chamber of Tax Consultants    
Basic concepts of Securities Laws Jayant Thakur
Takeover and Insider Trading Regulations Sharad Abhyankar
Clause 49 - analysis of important changes Shailesh Bathiya
Penalties and Settlement of violations Saileshri Bhaskar
     
REAL ESTATE & INFRASTRUCTURE INVESTMENT TRUSTS / 
INVESTMENT TRUST (REIT/INVIT)

   

Keynote address AnantaBarua & Sunil Mantri 07.02.2015
Basic understanding (structures) of REITs/InvITs Amber Maheshwari
Securities Law aspects of REITs, InvITs Sandeep Parekh
Tax aspects Avinash Narvekar
Valuation aspects Sanjiv Choudhary

HUMAN RESOURCES COMMITTEE
LECTURES

Wellness through a holistic approach of healing the soul, mind and 
body through optimum nutrition

Yogesh Mathuria 19.04.2014

Success in CA exams Mayur Nayak 02.09.2014 
01.10.2014

Pursuing Excellence in Profession - a Holistic Approach Swami Swatmananda 17.12.2014
Anger - The Enemy Within * Brahmakumari Shivani 13.02.2015
(Under the auspices of Amita Memorial Trust and jointly with The 
Chamber of Tax Consultants)

   

Students Lecture Meeting - How to Succeed in CA Exam - Success 
Mantra and Practical Tips

Mayur Nayak 24.02.2015

Climate Control - the World in Transition BK Golo Pilz 25.03.2015
COURSES / SEMINARS / WORKSHOPS

Workshop on Business Etiquettes Mihir Sheth 05.04.2014
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SUBJECT SPEAKER / CHAIRPERSON DATE
Workshop on Present the Presentation Within *
(* under the auspices of Amita Memorial Trust)

Shyam Lata 26.04.2014, 
03.05.2014, 
10.05.2014  
17.05.2014

TWO DAYS ORIENTATION WORKSHOP DESIGNED FOR STUDENTS AND 
CHARTERED ACCOUNTANTS

   

Income tax Jagdish Punjabi 18.04.2014 & 
19.04.2014

Accounting Standards Abhay  Mehta
Company Law Manish Sampat
Service Tax Tushar Doctor
Internal Audit Prakash Muni
E-filing Avinash Ravani
VAT Subhash Chhajed
CA, My Dream Profession Atul Bheda
     
BE YOUR OWN BOSS *    
A unique certification course on Entrepreneurship (How to create and 
run an Enterprise)

Rakesh Jain 18.05.2014

* Jointly organised with JIO (Jain International Organisation) & 
International School of Management and Technology 

   

     
SEMINAR ON MIND (BRAIN) POWER Bhupesh Dave 09.08.2014
     
CERTIFICATE COURSE FOR PROFESSIONAL ACCOUNTANT BATCH 
XVII*

  03.02.2015

*Jointly with HR College    
STUDY CIRCLES

Winning & Retaining Clients Shyam Lata 10.04.2014
Screening & Appreciation of the film Peaceful Warrior * Mayur Nayak & Mukesh Trivedi 03.05.2014
* Jointly with the BCAS Suburban Study Circle    

Entrepreneurship Development Program  - Introductory lecture Rakesh Jain 06.05.2014
Courage to live Consciously Kalpesh Thakkar 10.06.2014
Effective human energy management system through pranic healing Vivek Doshi 05.08.2014
Insight & Vision Bhavesh Bhatia 25.08.2014
Relationship Mastery for Success in Profession Natasha Advani 09.09.2014
DNA of Success using Sound Therapy Rivesh Vade 07.10.2014
Emotional Transformation Amar Shukla 09.12.2014
How to do Business in India - a Foreigner's Perspective* Lara De Rooij 23.12.2014
*jointly with International Economic Group    
Physical Transformation for a Happy Life Shaman Aggarwal & Amar Shukla 13.01.2015
Professional Growth Through Emotional Intelligence Bhavin Shah 10.03.2015

STUDENTS’ STUDY CIRCLE
Private Trusts Neeraj Cheeda & Jeny Satra 09.05.2014
Wealth Tax Bhadresh Doshi & Saurabh Wagle 13.06.2014
Companies Act, 2013 Satish Thakur & Pranali Ved 10.07.2014
Effective Public Communication & Presentation Skills Udayan Choksi & Mudit Yadav 07.08.2014
Taxation of Capital Gains Smith Madlani 05.09.2014
Service Tax Implications on Cross Border Transactions Raj Khona & A.R. Krishnan 10.10.2014
Reassessment Proceedings Jekin Dedhia 19.12.2014
Financial Ratios & its use in Understanding Financial Statements Pranav Dedhia 19.03.2015
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SUBJECT SPEAKER / CHAIRPERSON DATE
OTHER PROGRAMMES

STUDENTS’ CRASH COURSE    
Classes for I.P.C.C & Final CA Students (July 2014) commenced on 
28.07.2014*

Various Faculty Members 28.07.2014 to 
30.09.2014

Jointly with WIRC of ICAI    
Visit to Orphanage 02.07.2014
Visit to Dharampur - Tree Plantation 01.08.2014 & 

02.08.2014
7th JalErachDastur Students' Annual Day 28.06.2014
Monsoon Trek on the JhoomapatiBekere Trail, near Bhivpuri, Karjat* 13.09.2014
*Jointly with Membership & Public Relations Committee    
     
JhanCAr    
Competitions Caravan : Interesting individual and group games with the 
tagline of `Khelein Hum JeeJaan Se'

- 13.12.2014 & 
14.12.2014

Workshops Wonder: Interesting non-technical workshops and live 
demonstrations at `Masti Ki Paatshala'
Corporate Connect: An occasion to network and connect with leading 
and relevant corporates at `Corporate Mela'
Networking Night: `Ek Sham DostiKeNaam'
Fun-and-Frolic. In remembrance of good old days, the `Hum Bhi agar 
BachcheHote' fair
UdatAbeelGulal - Jointly with BCAS Foundation & Snehal N. 
Muzoomdar

  05.03.2015

INDIRECT TAXES & ALLIED LAWS COMMITTEE
LECTURES

The Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013

Viloma Shah 
& Abhijeet Sonawane

04.06.2014

Indirect Tax Provisions of the Finance Bill, 2014 Bhavna Doshi & Vikram Nankani 16.07.2014
Indirect Tax Provisions of the Finance Bill, 2014* Dadi Engineer & Bhavna Doshi 17.07.2014
*Jointly with the Forum of Free Enterprise    
Related party transactions - harmonising and reporting under various 
statutes

Gautam Doshi 08.10.2014

Economic Offences: Criminal Law System; Cheque Bouncing Cases and 
EOW

Yogesh Israni & Niranjan Mundargi 10.12.2014

Goods and Service Tax - Curtain Raiser Satya Poddar 04.02.2015
Indirect Tax Provisions of the Finance Bill, 2015 Vikram Nankani 11.03.2015

COURSES / SEMINARS / WORKSHOPS
8TH RESIDENTIAL STUDY COURSE ON SERVICE TAX & VAT   13.06.2014 to 

15.06.2014
Service Tax on Cross Border Transactions Kaustuv Sen
Critical Issues in Taxation of Works Contracts - Service Tax and VAT N. Venkataraman
Case Studies in Valuation of Taxable Services(including bundled 
servsices)

V. Raghuraman

Landmark Judgments (Indian and European Courts): laying down 
important concepts and Principles in Indirect Taxation

V. Sridharan

Intangibles - Indirect Taxes Issues Bhavna Doshi
Workshop on Procedure and Practical experiences in representing 
before CESSTAT & Sales Tax Tribunal Practice

A.R. Krishnan 09.08.2014

STUDY CIRCLES
Panel Discussion - Implications of decisions of Supreme Court in the 
case of Kone Elevator India (P) Ltd u/s State of Tamil Nadu Writ Petition 
© Nos.232 of 2005 and others

C.B. Thacker & Shailesh Sheth 31.05.2014

Service Tax proposals and amendments by the Finance Bill (2 of 2014) Udayan Choksi & Leena Doshi 23.07.2014
Service Tax issues relating to logistic sector Pranav Mehta 11.09.2014
Issues in CENVAT Credit Rules 2014 (Emphasis on recent amendments Bhavesh Mehta & M.H. Patil 31.10.2014
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SUBJECT SPEAKER / CHAIRPERSON DATE
Practical Issues Faced during Assessment & Reassessment 
proceedings under Income Tax Act, 1961*

Ajay Singh 01.11.2014

*Jointly with Suburban Study Circle    
Issues in Hospitality and Entertainment Sector Pathik Shah 11.12.2014 &

16.01.2015
Indirect Tax Issues relating to E-Commerce Transactions Samir Kapadia 25.02.2015
Amendments to Service Tax &Cenvat Credit relating to service tax by 
the proposals contained in the Finance Bill, 2015

Mandar Telang 12.03.2015

REPRESENTATIONS
Border Check Posts   17.07.2014
Extensiion of due date of deposit of service tax and TDS in October 2014 
due to Public Holidays

  06.08.2014

Pre-Budget Memorandum   29.11.2014
Extension of due date for uploading Form 704 by 28th February 2015   22.12.2014
GST Suggestions on Constitution (122nd Amendment) Bill, 2014   13.02.2015
Suggestions for the Maharashtra State Budget 2015-16 - regarding 
Sales Tax Laws

  07.03.2015

INFOTECH & 4I COMMITTEE
LECTURES

Global Services Transformation - Are Indian CA firms insulated? Milind Kothari 21.01.2015
COURSES / SEMINARS / WORKSHOPS

SENIOR CHARTERED ACCOUNTANTS’ MEET   24.05.2014 to 
25.05.2014

Spirituality Parindra Kadakia
Health Anju Venkat
Succession Anand Desai
Who's Afraid of Technology Nidhi Thanawala

TWO DAY SUMMIT ON NETWORKING WITHIN AND ACROSS 
PROFESSIONS

  06.06.2014 & 
07.06.2014

Building a large firm - the Vision, the Journey, the Rewards Narendra Sarda
Audit Rotation - How Effective? T.N. Manoharan & Uday Phadke
Leadership of a Professional Firm - It's not all about technical 
competency!

Shailesh Haribhakti

Panel discussion - Partnerships across professions Suresh Mohanty & Jayant Gokhale
The Draft ICAI Code of Professional Ethics - the shape of things to come Atul Bheda &  V.C. Darak
A lawyer's perspective of a CA - Experiences of working with CAs/CA 
Firms

Gaurav Gupte

The Importance of multi-disciplinary Professional Firms - the 
Industry's expectations

G. Shivkumar & Himanshu Vasa

Importance of scalability and spread - the growth drivers Shariq Contractor
     
ADVANCED WORKSHOP ON PROFESSIONAL WRITING SKILLS    
From the eyes of an Editor Anil Sathe 11.10.2014
When you write, think of your audience and your stage Lubna Kably
Writing for a Professional Website  / magazine Debashis Basu
Essentials of Professional Writing Raman Jokhakar
Drafting Case for Opinion and Professional Opinion and Asking the right 
questions, communicating the right answers

Yogesh Thar

FRAUD AND FORENSIC AUDIT: WHY SHOULD IT CONCERN YOU?    17.01.2015
Frauds - Why should they matter to Chartered Accountants? Sanjay Saxena
Emerging Trends in Fraud Detections Frauds: here, there, everywhere Yogen Vaidya
Investigating Financial Statement Frauds "What's cooking?" "In this 
company someone sure is cooking up the books

Ajay Upadhyay & Abhijit Agarwal
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SUBJECT SPEAKER / CHAIRPERSON DATE
Clients' Perspective "better safe than sorry" or "we will cross the 
bridge when a fraud happens"

Ganesh Ramamurthy & 
Ashish Athalye

Data Analytics for Forensics "In this chase, every number reveals a clue 
and a series of numbers tell the whole story"

Prasad Shetty & Ankush Lamba

Forensic Audit and Fraud investigations - An emerging career option 
"Your chance to be the hero in the series titled "Saavdhan! Corporate 
India" - are you ready??

Shubhi Agarwal, Soumit Nikhra, 
Rutu Shah

Standard Costing Demystified Narendra Sarda 06.02.2015
STUDY CIRCLES

Understanding IT setup and security for CA office – Part I Pranay Kochar 13.06.2014
Understanding IT setup and security for CA office - Part II Pranay Kochar 01.07.2014
Functions in Excel Dipesh Vora 18.12.2014
Digital Tools for Professionals – Part I Rajesh Pabari 22.12.2014
Digitals Tools for Professionals - Part II Rajesh Pabari 05.02.2015
Functions in Excell - Part II Dipesh Vora 19.02.2015

INTERNATIONAL TAXATION COMMITTEE
LECTURES

Taxation of Expatriates Sushil Lakhani 09.04.2014
International & Domestic Transfer Pricing - Recent developments T.P. Ostwal 05.11.2014
Tax Structuring - Domestic & International Recent developments Dinesh Kanabar 18.02.2015

COURSES / SEMINARS / WORKSHOPS
INTERNATIONAL TAX & FINANCE CONFERENCE 2014   14.08.2014 to 

17.08.2014
Tax Challenges in Digital Economy - OECD Draft (BEPS Action 1) T.P. Ostwal
Case Studies on International Taxation (including Royalty & Capital 
Gains)

Pinakin Desai

Case Studies on Structuring Outbound investment - Tax & Regulatory 
Aspects

Pranav Sayta

Current Issues in Transfer Pricing (including Domestic Transfer 
Pricing)

Yogesh Thar

Exchange Risk Management (Commercial, Regulatory and Tax Aspects) Gautam Doshi
PMLA (Prevention of Money Laundering Act) - Overview & Impact Dilip Sheth

   
ADVANCED FEMA CONFERENCE *    
Future of FEMA and the way forward G. Padmanabhan 06.09.2014
FEMA issues from RBI perspective B.P. Kanungo & C.D. Srinivasan
Question & Answer Session with RBI officials Dilip Thakkar
Overseas Direct Investment Hitesh Gajaria
ECBs, Loan from non-residents N.C. Hegde
FDI under approval route - FIPB, DIPP - Practical Issues Vijay Gupta
*Jointly with The Chamber of Tax Consultants    

SEMINAR ON CURRENT ISSUE IN INTERNATIONAL TAXATION*    
The Impact of BEPS on Tax Treaties Michael Lang 16.10.2014
Future of Source country taxation of active business income Kees Van Raad
*Jointly with The Chamber of Tax Consultants    
SEMINAR ON PERMANENT ESTABLISHMENT - CRITICAL ASPECTS    
Recent Judicial Development on various types of PE (with special 
emphasis on subsidiaries as a PE and Secondment PE) and Attribution 
of Profit to the PE

M.P. Lohia 30.01.2015

PE in the context of Ecommerce (special emphasis on BEPS Report) Shefali Goradia
Exclusions from the PE - special reference to Liaison Office Yogesh Thar
Case studies on PE including attribution of profits Sunil Lala
15thIntensive Study Course on Double Tax Avoidance Agreement Various Faculties 06.12.2014       

(7 Saturdays)
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SUBJECT SPEAKER / CHAIRPERSON DATE
5thIntensive Study Course on Transfer Pricing   07.02.2015 to 

11.04.2015 
(8 Saturdays)

STUDY CIRCLES
INTERNATIONAL TAX & FINANCE GROUP    
Residential status and taxability issues for Outbound Expatriates as per 
the Provisions of the Indian Income Tax Act and Double Tax Avoidance 
Agreement

Deepika Mathur &
Jimish Vakharia

26.06.2014

Overview on Social Security for International working and Foreign Tax 
Credit for expatriates as per the Provisions of the Indian Income Tax Act 
and DTAA*

Pallavi Dhanecha 01.07.2014

*Jointly with Direct Tax Study Circle & FEMA Study Circle    
Law & Compliances Provisions relating to Foreign Companies under 
the Companies Act, 2013

Sagar Nimkar 21.10.2014

Transfer Pricing Documentation (Rule 10D) including Specified 
Domestic Transactions)*

Natwar Thakrar &
Siddharth Banwat

30.10.2014

Jointly with Direct Tax Laws Study Group    
Navigating Foreign Waters-Discussion on the U.S. Laws for Foreign 
Accounts Compliance*

Parag Patel 03.02.2015

Jointly with FEMA Study Circle    
Overview of the system of Personal Taxation in the UK Open Session 23.03.2015
     
INTERNATIONAL ECONOMICS STUDY GROUP    
Introduction to Behavioural Economics & the power of thought & other 
powers

Mayur Ankolekar & 
Rashmin Sanghvi

15.04.2014

FEMA PMLA & Taxation of Digital Commerce - OECD's BEPS Report Rashmin Sanghvi 27.05.2014
Geo-political developments and its likely effect on our country as well 
as Economy

Rashmin Sanghvi, Harshad Shah & 
Krishna Kumar Jhunjhunwala

08.08.2014

Crude oil price fall Rashmin Sanghvi, Harshad Shah 16.12.2014
How to do Business in India - A Foreigner's Perspective* Lara De Rooij 23.12.2014
*Jointly with Human Resources Study Circle    
Zero Hour Session Rashmin Sanghvi 12.02.2015
NAMo ET Summit Shalin Divatia

FEMA    
Regulations & Case Studies on Borrowing and Lending in Indian 
Rupees

Pankaj Bhuta & Rajesh Shah 29.04.2014

Regulations & Case Studies on Borrowing and Lending in Indian 
Rupees

Pankaj Bhuta & Rajesh Shah 29.04.2014

Defination under FEMA Atul Ambavat 15.05.2014
Estate Planning & Provisions under FEMA Rajesh Shah 05.06.2014
Regulations on Borrowing & Lending Foreign Currency (ECA) Kirit Dedhia 26.06.2014
Recent Developments in FEMA covering all notifications and circulars 
upto August 2014

Sagar Maru 16.10.2014& 
16.11.2014

Navigating Foreign Waters-Discussion on the U.S. Laws for Foreign 
Accounts Compliance*

Parag Patel 03.02.2015

Jointly with ITF Study Group    
Estate Planning & Provisions under FEMA Rajesh P. Shah 17.03.2015
KLAUS VOGAL    
To identify appropriate manual for study of BIPA and other topics of 
interest

               26.06.2014

Indian Model Telst of Bilateral Investment Promotion & Protection 
Agreement (BIPA)

Rohit Jain & Sanjay Motani 04.07.2014

Bilateral Investment Promotion & Protection Agreement (BIPA) - USA 
Model, India-UK, India-Netherlands & India-France

Mayur Desai & Ganesh Rajgopalan 30.07.2014
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SUBJECT SPEAKER / CHAIRPERSON DATE
Bilateral Investment Promotion & Protection Agreement (BIPA) - USA 
Model, India-UK, India-Netherlands & India-France

MayurDesai & Ganesh Rajgopalan 20.08.2014

UK HMRC Report on Diverted Profits Tax T.P. Ostwal 08.01.2015
Provisions in the Finance Bill, 2015 relating to International Taxation T.P. Ostwal 18.03.2015

MEMBERSHIP & PUBLIC RELATIONS COMMITTEE
COURSES / SEMINARS / WORKSHOPS

CFO SUMMIT Y.H. Malegam & Gautam Doshi 06.06.2014
     
2ND YOUTH RESIDENTIAL REFRESHER COURSE    
Issues in REITs & AIFs - Accounting, Taxation, FEMA Anup Shah 19.02.2015 to 

22.02.2015
Base Erosion & Profit Shifting (BEPS) T.P Ostwal
Client Pitching & Marketing Vaibhav Manek
Make your money work for you Sunil Jhaveri
Business Etiquettes Shital Mehra
Business of Movies Komal Nahata
Practical aspects of Due Diligence Akshay Kapur
Opportunities in Multi-channel Retail Business Kumar Rajagopalan

MENTORING Mentors  
The Power of Mentoring Anil Naik 26.02.2015
Art & Science of Mentoring Kanu Doshi
The Need for Mentoring Nandita Parekh
Workshop on Power of Visual Communication Himani Shah 14.03.2015
     
SUBURBAN STUDY CIRCLE
Direct Tax, LLP Act, FEMA, Conversion from Pvt Ltd to LLP, Conversion 
from Partnership Firm to LLP*

Saroj Maniar 05.07.2014

*Jointly with Direct Tax Study Circle    
Roadmap to conversion to IND-AS and its key impacts on Financial 
Statement*

Chirag Doshi 07.02.2015

*Jointly with Company Law, Accounting & Auditing Study Circle    
Screening of the Film - Ek Cheez Milegi Wonderful*   08.02.2015 & 

22.02.2015
*Jointly with HRD Study Circle    

OTHER PROGRAMMES
BCAS Referencer 2014-2015. Release Function Naushad Panjwani 07.06.2014
BCAS Day / Night Cricket Festival   21.03.2015

SEMINAR COMMITTEE
COURSES / SEMINARS / WORKSHOPS

48TH RESIDENTIAL REFRESHER COURSE   08.01.2015 to 
11.01.2015

Taxation of Some Entity Related Issues (Private Trusts, HUF, AOP, Firm, 
Succession, Company)

Pradip Kapadia

Concept of deemed income and deemed gains under section, 56 (2) 
(vii), (viia) and (viib), S.69 & Gain u/s.43CA & S.50C etc.

Milin Mehta

Issues in Cenvat Credit and Reverse charge mechanism under Service 
Tax

Sunil Gabhawalla

Companies Act, 2013 - Provisions related to Accounts, Audit & Auditors 
- Issues and Implementation Challenges

Khushroo Panthaky

Fund raising by various Enterprises Bhagirath Merchant
Income Tax - Critical Issues (including international taxation) Saurabh Soparkar & Rajan Vora
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SUBJECT SPEAKER / CHAIRPERSON DATE
TAXATION COMMITTEE

LECTURES
Filing of Returns for Assessment Year 2014-15: Amendments & 
Precautions

Jagdish Punjabi 25.06.2014

Direct Tax Provisions of the Finance Bill 2014 Sohrab E. Dastur 14.07.2014
Issues in Taxation of Corporate & Shareholders Pinakin Desai 25.07.2014
Important Income-tax decisions of 2014 Hiro Rai 29.01.2015
The Union Budget 2015-16*
*Jointly with Nani A. Palkhivala Memorial Trust, Forum of Free 
Enterprise, M.R. Pai Foundation, The A.D. Shroff Memorial Trust & 
Council of Fair Business Practices

H.P. Ranina 02.03.2015

The Union Budget 2015-16* H.P. Ranina 04.03.2015
Jointly with Forum, Nani A. Palkhivala Memorial Trust & M. R.Pai 
Foundation

   

Direct Tax Provisions of the Finance Bill, 2015 Sohrab E. Dastur 04.03.2015
COURSES / SEMINARS / WORKSHOPS

HOW TO CONDUCT A TAX AUDIT    
Overview of the Tax Audit provisions from an Auditor's perspective Jagdish Punjabi 08.08.2014
Overview of the Tax Audit provisions from an Auditor's perspective Anil Sathe
E-filing of Tax Audit Reports and Issues related Samir Kapadia
Certain Portion from Form No.3CD Sonalee Godbole
Brains Trust Himanshu Kishnadwala

& Anil Sathe
     
TAX AUDIT WORKSHOP (ADVANCED)    
Roles & Responsibility of the Tax Auditor Mukund Chitale 08.11.2014
Brains Trust Session Sanjeev Pandit, Yogesh Thar, 

Kirit Kamdar
Issues in E-Filing of Tax Audit Report Ameet Patel
Half Day Workshop on Charitable Trust    
Provisions of Maharashtra Public Trust Act Vipin Batavia 13.02.2015
Taxation of Charitable Trusts Gautam Nayak
Foreign Contributions Regulation Act Rajesh Kadakia

STUDY CIRCLES
DIRECT TAX LAWS    
Various issues on Deemed Income under Section 56 of the Income Tax 
Act 1961

Jagdish T. Punjabi 08.05.2014

Deemed dividend under section 2(22)(e) of the Income Tax Act, 1961 Saroj Maniar & 
Jhankhana Thakkar

26.06.2014

Transfer Pricing Documentation (Rule 10D) including Specified 
Domestic Transactions)*

Natwar Thakrar & Siddharth 
Banwat

30.10.2014

* Jointly with ITF Study Group    
Practical Issues Faced during Assessment & Reassessment 
proceedings under Income Tax Act, 1961*

Ajay Singh 01.11.2014

* Jointly with Suburban Study Circle    
REPRESENTATIONS

Interactive Meeting with Revenue Secretary, IAS Rajiv Takru 23.04.2014
Pre-Budget Memorandum 2014-15   04.05.2014
Post-Budget Memorandum 2014-15   19.07.2014
Meeting of Local Standing Committee on TDS for Mumbai Region Represented by Kishore Karia, 

Gautam S. Nayak& Raman 
Jokhakar

22.07.2014

Extension of due date of deposit of service tax and TDS in October 2014 
due to Public Holidays

  06.08.2014
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SUBJECT SPEAKER / CHAIRPERSON DATE
Deferment of new Tax Audit Report or extension of time for filing the 
Return of Income for Assessment Year 2014-15 to 30th November 2014

            25.08.2014

Representation regarding renewal of difficulties in ITR 6 faced by 
Foreign Companies 

  19.09.2014

Pre-Budget Memorandum - 2015-16   25.11.2014
Comments and suggestions on the Draft of Income Computation and 
Disclosure Standards (ICDS)

  07.02.2015

BCAS - OTHER PROGRAMMES
LECTURES

Founding Day Lecture - Discovering our Sweet Spot in Life Rajiv Vij 07.07.2014

BCAS FOUNDATION
RTI Convention*   07.06.2014
*Jointly with Public Concern for Governance Trust    
RTI Workshop * Shailesh Gandhi, Bhaskar Prabhu 

& Narayan Varma
13.09.2014

*Jointly with Indian Merchant Chambers, MahitiAdhikarManch& Public 
Concern for Governance Trust

   

Chalo English Shikhaye   23.09.2014& 
07.11.2014

Advanced RTI Workshop* Shailesh Gandhi  
*Jointly with Public Concern for Governance Trust   24.01.2015
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PUBLICATIONS

TAXATION OF FEES FOR 
TECHNICAL SERVICES – A 
REFERENCER
Authors
Anil D. Doshi & Tarun G. Singhal
Released on 
7th July, 2014
by Narayan K. Varma

TAXATION OF EXPATRIATES 
(INCLUDING CERTAIN NON-TAX 
ASPECTS)
Authors
Sushil U. Lakhani, Nitin P. Shingala, 
Nandkishore C. Hegde and Niji Arora 
Released on 
9th April, 2014
by S. E. Dastur, Advocate under 
the auspices of Shailesh Kapadia 
Memorial Publication Fund

BCA REFERENCER 2014-15
Released on  
7th June, 2014
by Naushad A. Panjwani

GITA FOR PROFESSIONALS 2ND 
EDITION (ENGLISH & GUJARATI)
Author: 
Chetan D. Dalal
Released on  
7th July, 2014
by Y.P. Trivedi

FAQS ON ACCOUNTING 
STANDARD 2 ON VALUATION OF 
INVENTORIES
Authors: 
Atul H. Shah, Chirag H. Doshi, Abhay 
R. Mehta & Manish S. Sampat	
Released on  
7th July, 2014
by Arvind H. Dalal
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PUBLICATIONS

ALL (16) JUDGMENTS OF 
SUPREME COURT ON RTI – 
REVIEWED BY MR.SHAILESH 
GANDHI
Released in the month of  
November 2014

RIGHT TO INFORMATION - A 
ROUTE TO GOOD GOVERNANCE
Author: 
Narayan K. Varma
Released on  
9th February, 2015
by Aamir Khan

THE BCAS UNION BUDGET 
2015-16 - AN ANALYSIS
Released on  
4th March, 2015
by Sohrab E. Dastur

THE BCAS UNION BUDGET 
2014-15 - AN ANALYSIS
Released on  
14th July, 2014
by Soli E. Dastur
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THOUGHT MAILER 
CONTRIBUTORS

MONTH SUBJECTS AUTHORS

April 2014 Elections, Society and the Citizen PROF. TRILOCHANSASTRY

May 2014 Miserable and Magical: Living in Paradoxical Times NIPUN MEHTA

June 2014 Dilemma – An Entrepreneur or Executive? CHETAN GOSALIA

July 2014 We Can and We Will! C. N. VAZE

August 2014 Who Ruined My Happiness? K. K. JHUNJHUNWALA

September 2014 Indian Mind Vs Indian Mindset DR. R. A. MASHELKAR

October 2014 What World would you choose to create? RAJIV VIJ

November 2014 The Idea of a University – Part 1 T. V. MOHANDAS PAI

December 2014 The Idea of a University – Part 2 T. V. MOHANDAS PAI

January 2015 Family is Non-Negotiable VAISHALI BHUTA

February 2015 What drives “Giving” SANJAY HEGDE

March 2015 Where The Mind is Without Fear… From a Mindset of 
Scarcity to Abundance

SRINATH MUKHERJI

ANALYSIS OF ARTICLES, FEATURES ETC IN BCA JOURNAL

SUBJECT No. of Pages

DIRECT TAX 227
INTERNATIONAL TAX 110
INDIRECT TAX 188
ACCOUNTANCY & AUDIT 103
ALLIED LAWS 38
ICAI & ITS MEMBERS 42
R T I 49
SPOTLIGHT 79
ARTICLES/FEATURES OF GENERAL INTEREST 536

16.5

8.0

13.7

7.52.83.13.65.8

39.1

DIRECT TAX

ALLIED LAWS

ARTICLES/FEATURES OF GENERAL INTEREST

INTERNATIONAL TAX

ICAI & ITS MEMBERS

INDIRECT TAX

R T I

ACCOUNTANCY & AUDIT

SPOTLIGHT
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9th April 2014
Lecture Meeting on Taxation of 
Expatriates. by SUSHIL LAKHANI

28th June 2014
Jal Erach Dastur Students’ Annual Day

25th June 2014
Income - tax amendments applicable for 
the assessment year 2014-15 & E - Filing of 
returns of Income by JAGDISH PUNJABI

16th July 2014
Lecture Meeting on Indirect Tax 
Provisions of the Finance Bill, 2014 
by BHAVANA DOSHI & VIKRAM 
NANKANI

14th July 2014
Lecture Meeting on Direct Tax 
Provisions of the Finance Bill, 
by S. E. DASTUR, Senior Advocate

BCAS WEB TV

23rd April 2014
Lecture Meeting on Wellness through 
a holistic approach of healing the 
soul, mind and body through optimum 
nutrition

7th May 2014
Lecture Meeting on Company Act 2013 
– Implication on Auditors
by NATARAJH RAMKRISHNA

7th July 2014
65th Annual General Meeting 
by RAJIV VIJ

25th July 2014
Lecture Meeting on Issues in Taxation 
of Corporates and Shareholders 
by PINAKIN DESAI
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10th September 2014
Lecture Meeting on Auditors Dilemma 
- Reporting requirement on Internal 
Financial Controls as required 
under Companies Act, 2013 and 
clause 49 of the listing agreement by 
VISHWANATHAN VENKATARAMAN

10th December 2014 
Lecture Meeting  on Economic 
- Criminal Law System; Cheque 
Bouncing Cases & Eow 
by YOGESH ISRANI, Advocate

29th January 2015
Lecture Meeting on Important Income-
tax Decisions of 2014
by HIRO RAI, Advocate

8th October 2014
Lecture Meeting on Related party 
transactions – harmonising and 
reporting under various statutes 
by  GAUTAM DOSHI

13th & 14th December 2014
JhanCar - ‘Togetherness & 
Networking Carnival’ 

5th November 2014
Lecture Meeting on International & 
Domestic Transfer Pricing - Recent 
Developments by T. P. OSTWAL

17th December 2014
Lecture Meeting on Pursuing 
Excellence in Profession- A Holistic 
Approach by SWAMI SWATMANANDA, 
Chinmaya Mission, Mumbai  

27th August 2014
Lecture Meeting on Corporate 
Governance – recent updates 
including amendments to Clause 49 by 
SOMASEKHAR SUNDARESAN, Advocate

6th August 2014
Lecture Meeting on Auditor’s Report 
Recent SA Developments, Fraud 
Reporting & Other Issues 
by KHURSHED PASTAKIA

8th August 2014
Workshop On “How to Conduct Tax 
Audit” 

3rd December 2014
Lecture Meeting on Capital Market 
Opportunities for SMEs by NISHA 
SUBHASH, NSE 

21st January 2015
Lecture Meeting on Global Services 
Transformation - Are Indian CA Firms 
Insulated? by MILIND KOTHARI
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18th February 2015
Lecture Meeting on Tax Structuring 
- Domestic & International - Recent 
Developments by DINESH KANABAR

11th March 2015
Lecture Meeting on Indirect Tax 
Provisions of the Finance Bill, 2015 by 
VIKRAM NANKANI, Senior Advocate

4th March 2015
Direct Tax Provisions of the Finance 
Bill, 2015 by S. E. DASTUR,  
Senior Advocate  

2nd March 2015
Budget Lecture Meeting on The Union 
Budget 2015-16 by YASHWANTSINHA, 
Former Union Finance Minister & H.P. 
RANINA Senior Advocate

13th February 2015
Lecture Meeting on Anger - The 
Enemy Within by  
BRAHMAKUMARI SHIVANI

BCAS WEB TV

4th February 2015
Lecture Meeting on Goods and 
Services Tax - Curtain Raiser
 by SATYA POODAR, Ph. D.

6th February 2015
Lecture Meeting on Standard Costing 
by NARENDRA SARDA

25th February 2015
Performance Evaluation of the Board 
of Directors Including Independent 
Directors by SMITA ANAND
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We have audited the annexed Balance Sheet of The Bombay 
Chartered Accountants’ Society as on 31st March 2015 and 
also the annexed Income & Expenditure Account for the 
Year ended on the date. Our responsibility is to express an 
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing 
standards generally accepted in India.Those Standards 
require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial 
statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting 
the amounts and disclosures in the financial statements. An 
audit also includes assessing the accounting principles used 
and significant estimates made by management as well as 
evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our 
opinion.       

We further report that:-
1.	 (a)	� The accounts are maintained regularly and in 

accordance with the provisions of the Act and the 
rules.

	 (b)	� The receipts and disbursements are properly and 
correctly shown in the accounts.

	 (c)	� The cash balance and vouchers in the custody of 
the manager or trustee on the date of audit were in 
agreement with the accounts.

	 (d)	� All books, deeds, accounts, vouchers or other 
documents or records required by the auditor were 
produced before him.

	 (e)	� A register of movable and immovable properties 
is properly maintained, the changes threin are 
communicated from time to time to the regional 
office, and the defects and inaccuracies mentioned 
in the previous audit report have been duly 
complied with.

	 (f)	� All the necessary information required by us has 
been furnished to us by the Treasurer whenever 
called upon.

	 (g)	� No property or funds of the Trust were applied 
for any object or purpose other than the object or 
purpose of the Trust.

	 (h)	� There are no amounts, which are outstanding for 
more than one year. During the year no amount has 
been written off.

	 (i)	� For repairs etc. exceeding Rs.5,000/- tenders are 
invited.

	 (j)	� The money of the society have not been invested 
contrary to the provisions of Section 35 of the Act.

	 (k)	� There is no alienation of the immovable property 
contrary to the provisions of Section 36.

	 (l)	� So far as it is ascertainable from the books of 
accounts and according to the information and 
explanation given to us by the Treasurer, there 
were no special matters which are required to 
be brought to the notice of the Deputy Charity 
Commissioner.

	 (m)	� So far as it is ascertainable from the books of 
accounts and according to the information and 
explanation given to us there were no cases of 
irregular, illegal or improper expenditure or failure 
or omission to recover money or other properties 
belonging to the Trust or of loss, waste of money or 
other property thereof.

	 (n)	� The Budget has been filed in the Form provided by 
Rule 16 A.

2.	 (a)	� The maximum and minimum of the members of the 
Managing Committee is maintained.

	 (b)	� The Meetings are held regularly as provided in 
Rules & Regulations.

	 (c)	� The Minutes Books of the proceedings of the 
meeting is maintained.	

	 (d)	� None of the members of the Managing Committee 
has any interest in the investment of the Society.

	 (e)	� None of the members of the Managing Committee 
is debtor or creditor of the Society.

	 (f)	� No irregularities were pointed out by the Auditors 
in the accounts of the previous year.

3.	� We certify that the amounts of contributions Rs.50,002/- 
which are claimed as contributions towards Corpus are 
contributions received during the year with the specific 
directions that they shall form part of the Corpus of 
the Public Trust as an Earmarked Fund of the Capital 
nature.

	� We have verified all the communications in writing 
received from the Donors to that effect and have 
satisfied ourselves that such Donations are towards 
Corpus within the meaning of explanation and u/s. 58 
of Bombay Public Trust Act, 1950 and are invested in 
accordance with the provisions of the said Act.

For P.M.Dharia & Co. (Regd.)
Chartered Accountants

Firm Regn. No. 102462-W
	

P. M. Dharia
Partner

ICAI M. No. 3744
Place: Mumbai
Date: 8th June 2015

REPORT OF AUDITORS
BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY
[P. T. Regn. No. : F-2451 (Bom.)]
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BALANCE SHEET
AS AT 31ST MARCH 2015

Amount (`)

FUNDS AND LIABILITIES SCH. NO. 31.03.2015 31.03.2014

TRUST FUND OR CORPUS :
Balance as per last Balance Sheet  57,348,569  55,607,569
Add : 
Life Membership Fees received during the year  1,440,000  1,400,000
Entrance Fees received during the year  252,300  341,000

 59,040,869  57,348,569

EARMARKED & OTHER FUNDS  I  28,905,025  28,905,025  29,148,183

LIABILITIES AND PROVISIONS :
Advances, Deposits and Other Liabilities  IIA  2,529,094  2,347,002
Subscription in Advance  IIB  9,170,793  7,295,266
Liabilities for Expenses  IIC  2,736,453  2,195,388

 14,436,340  11,837,656

INCOME & EXPENDITURE ACCOUNT :
Balance as per last Balance Sheet  13,456,907  13,384,680
Add/Less :Surplus or Deficit as per I & E A/c  1,512,666  72,227

 14,969,573  13,456,907

TOTAL  117,351,807  111,791,315

Schedule IX - Significant accounting policies form integral part of the Financial Statements.

As per our report of even date
For P.M.Dharia & Co. (Regd.)
Chartered Accountants
Firm Regn.No.102462-W

Place   : Mumbai P.M.Dharia
Dated :  8th June 2015 Partner

ICAI M No.3744
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BALANCE SHEET
AS AT 31ST MARCH 2015

Amount (`)

PROPERTY AND ASSETS SCH. NO. 31.03.2015 31.03.2014

FIXED ASSETS (NET)  III 
Immovable Properties  9,851,765  10,946,405 
Other Fixed Assets  3,540,538  4,017,743 

 13,392,303  14,964,148 

 INVESTMENTS  IV  34,625,000  34,625,000 

 CLOSING STOCK   V  423,028  816,176 

 ADVANCES & DEPOSITS  VI  3,060,746  2,691,044 

 ACCRUED INTEREST ON INVESTMENTS  2,625,393  1,536,224 

 CASH & BANK BALANCES   VII  63,225,337  57,158,723 

TOTAL  117,351,807  111,791,315 

For Bombay Chartered Accountants’ Society

Place   : Mumbai Nitin P. Shingala Raman H. Jokhakar Narayan R.Pasari Sunil B.Gabhawalla Mukesh G. Trivedi
Dated :  8th June 2015 President Vice President Jt. Hon. Secretary Jt. Hon. Secretary Hon. Treasurer
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INCOME AND EXPENDITURE 
ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 2015

Amount (`)

EXPENDITURE  SCH. No.  31.03.2015  31.03.2014

EXPENDITURE IN RESPECT OF PROPERTY :
Society Maintenance Expenses  195,245  387,934
Insurance  22,441  22,442
Depreciation  III  1,094,640  1,216,267

 1,312,326  1,626,643
ESTABLISHMENT EXPENSES :
Personnel Expenses  8,998,371  7,149,150
Professional & Consultancy fees  876,333  959,390
Telephone Charges  151,356  140,851
Printing & Stationery  824,761  808,784
Bank Charges  68,232  59,176
Postage & Courier  490,863  98,768
Insurance  5,064  10,265
Miscellaneous Expenses  623,124  609,571
Repairs & Maintenance  308,331  222,364
Computer & Internet Expenses  374,642  630,341
Electricity Charges  836,590  629,853
Library Expenses  94,077  46,210
Internal Audit Fees  160,000  160,000
Rent  333,268  311,174

 -
 14,145,012  11,835,897

EXPENDITURE ON THE OBJECTS OF THE TRUST :
Educational :
Journal & Other Publications  VIIIA  12,834,134  11,813,046
Refresher Courses & Seminars  VIIIB  18,441,182  13,797,553

 31,275,316  25,610,599

DEPRECIATION ON MOVABLE PROPERTY  III  749,832  651,226

TRANSFER TO FUNDS :
Transferred to Building, Furniture & Equipment Fund  -  7,400,000

SURPLUS TRANSFERRED TO BALANCE SHEET  1,512,666  72,227

TOTAL  48,995,152  47,196,592

As per our report of even date
For P.M.Dharia & Co. (Regd.)
Chartered Accountants
Firm Regn.No.102462-W

Place   : Mumbai P.M.Dharia
Dated :  8th June 2015 Partner

ICAI M No.3744
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INCOME AND EXPENDITURE 
ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 2015

Amount (`)

INCOME  SCH. No.  31.03.2015  31.03.2014

SUBSCRIPTION  7,358,345  8,742,094

INCOME FROM EARMARKED INVESTMENTS  I  440,000  440,000
Less : Transferred to Respective Funds  440,000  440,000

 -  -

INCOME FROM OTHER INVESTMENTS :
Interest from Banks  6,040,078  5,277,103
Interest on Securities  2,715,016  2,042,881

 8,755,094  7,319,984

INCOME FROM EDUCATIONAL ACTIVITIES:
Journal & Other Publications  VIIIA  13,710,792  14,957,663

Refresher Courses & Seminars  VIIIB  19,170,922  16,170,437
 32,881,714  31,128,100

INCOME FROM OTHER SOURCES:
Surplus on Sale of Computers  -  6,414

TOTAL  48,995,152  47,196,592

For Bombay Chartered Accountants’ Society

Place   : Mumbai Nitin P. Shingala Raman H. Jokhakar Narayan R.Pasari Sunil B.Gabhawalla Mukesh G. Trivedi
Dated :  8th June 2015 President Vice President Jt. Hon. Secretary Jt. Hon. Secretary Hon. Treasurer
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EARMARKED &  
OTHER FUNDS

Amount (`)

Purposes of the Funds  Balance as 
on 1.4.2014

 Received / 
Transferred 

during the 
year

Transferred 
from I & E 

Account

 Total  Utilised / 
Transferred 

during the 
year

 Balance 
as on 

31.03.2015

A] EARMARKED FUNDS :-

Amita Memorial Leadership 
Development Fund

Leadership Training 
activity for young C.A.s

100,000 - 100,000 - 100,000

Chandanben Maganlal Bhatt 
Elocution Fund

Elocution Competition 187,008 11,000 - 198,008 - 198,008

Dilip N. Dalal Oration Fund Lecture Meeting 106,780 - 106,780 30,289 76,491

Guru Smruti Sanshodhan Nidhi Research Activity 300,000 - 300,000 - 300,000

Jal Erach Dastur Students' 
Annual Day

Students Activities 1,500,000 - 1,500,000 - 1,500,000

Jal Erach Dastur Prize Fund Best Article / Feature in 
Journal

125,000 - 125,000 - 125,000

Lavino Kapur Cottons Research 
Fund

Research Activity 800,000 - - 800,000 - 800,000

Lavino Kapur Cottons Students 
Education Fund

Students Activities 350,000 - 350,000 - 350,000

Pragnya Girish Sharedalal 
Foundation Publication Fund

Union Budget 
publication

550,000 25,000 - 575,000 - 575,000

Senior Citizens Students 
Education Fund

Students Activities 467,004 - 467,004 - 467,004

Shailesh Kapadia Memorial 
Publication Fund

Publication 1,012,754 - 1,012,754 - 1,012,754

A 5,498,546 36,000 - 5,534,546 30,289 5,504,257

(5,481,046) (25,000) (-) (5,506,046) (7,500) (5,498,546)

B] ACTIVITY FUNDS :-

Amita Memorial Leadership 
Development Fund

Leadership Training 
activity for young C.A.s

- - 8,039 8,039 8,039 -

Chandanben Maganlal Bhatt 
Elocution Fund

Elocution Competition - - 15,032 15,032 15,032 (a) -

Dilip N. Dalal Oration Fund Lecture Meeting - - 8,582 8,582 8,582 (b) -

Guru Smruti Sanshodhan Nidhi Research Activity 927,007 - 24,116 951,123 - 951,123

Jal Erach Dastur Students' 
Annual Day

Students Activities 120,580 - 120,580 241,160 210,580 (c) 30,580

Jal Erach Dastur Prize Fund Best Article in Journal 10,048 - 10,048 20,096 12,500 (d) 7,596

Lavino Kapur Cottons Research 
Fund

Research Activity 537,169 - 64,309 601,478 - 601,478

Lavino Kapur Cottons Students 
Education Fund

Students Activities - - 28,135 28,135 28,135 (e) -

Pragnya Girish Sharedalal 
Foundation Publication Fund

Union Budget 
publication

42,203 - 42,203 84,406 62,045 (f) 22,361

Research & Accounting 
Publication Fund

Publication 203,018 - - 203,018 - 203,018

Shailesh Kapadia Memorial 
Publication Fund

Publication - - 81,415 81,415 81,415 (g) -

Senior Citizens Students 
Education Fund

Students Activities - - 37,541 37,541 37,541 (h) -

 B 1,840,025 - 440,000 2,280,025 463,869 - 1,816,156
(1,578,768) (7,500) (440,000) (2,026,269) (186,244) (1,840,025)

C] TECHNOLOGY INITIATIVE 
FUND :- C

 C 1,397,075 - - 1,397,075 225,000 1,172,075

SCHEDULE I
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Amount (`)

Purposes of the Funds  Balance as 
on 1.4.2014

 Received / 
Transferred 

during the 
year

Transferred 
from I & E 

Account

 Total  Utilised / 
Transferred 

during the 
year

 Balance 
as on 

31.03.2015

(2,355,075) - - (2,355,075) (958,000) (1,397,075)

D] BUILDING, FURNITURE & 
EQUIPMENT FUND :-

 D 20,412,537 - - 20,412,537 - 20,412,537

(15,200,000) - (7,400,000) (22,600,000) (2,187,463) (20,412,537)

E] UTILISED FUNDS :-

Building, Furniture & Equipment 
Fund

- - - - - -

Technology Initiative Fund - - - - -

Utilised Funds E  E - - - - - -
(-) (-) (-) (-) (-) . -

TOTAL (A TO E) 29,148,183 36,000 440,000 29,624,183 719,158 28,905,025

(24,614,889) (32,500) (7,840,000) (32,487,390) (3,339,207) (29,148,183)

Notes: (a)Transfered to Chandanben Maganlal Bhatt Elocution Fund (b) Utilised for Lecture meetings (C) Utilised for students annual function. (d) Utilised 
for Prizes   (e) Utilised for Students Activities (f) Utilised for Publication (g) Utilised for Publication (h) Utilised for students activities / programs (i) Figures in 
brackets pertain to previous year.

SCHEDULE II A

Amount (`)

 ADVANCES, DEPOSITS AND OTHER LIABILITIES  31.03.2015  31.03.2014

 Advances  2,464,094  2,282,002 
 Deposits  65,000  65,000 
TOTAL  2,529,094  2,347,002 

SCHEDULE II B

Amount (`)

 SUBSCRIPTION IN ADVANCE  31.03.2015  31.03.2014

 Entrance Fees - 1,500
 Membership Subscription  4,986,857 
 Membership Subscription FY2014-2015 
 Membership Subscription FY2015-2016  3,558,000 
 Membership Subscription FY2016-2017  1,006,558 
 Membership Subscription FY2017-2018  418,028 

 Journal Subscription  1,999,109 
 Journal Subscription FY2014-2015 
 Journal Subscription FY2015-2016  2,327,400 
 Journal Subscription FY2016-2017  913,449 
 Journal Subscription FY2017-2018  326,958 

 Web TV Subscription 
 BCAS Web TV April 2014 to March 2015   -    228,600 
 BCAS Web TV April 2015 to March 2016  465,000  54,000 
 BCAS Web TV April 2016 to March 2017  109,800  25,200 
 BCAS Web TV April 2017 to March 2018  45,600  -   
TOTAL  9,170,793  7,295,266 
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SCHEDULE II C

Amount (`)

 LIABILITIES FOR EXPENSES  31.03.2015  31.03.2014

Rajpurohit Cardtec Pvt Ltd - 26,464
Applitech Information Systems 101,010 48,573
Impel Cad 90,000 200,000
Navbharat Archive Xpress (P) Ltd. 3,862 1,743
RNR Consulting - 15,450
Spenta Multimedia - Newsletter / journal 900,991 465,490
Spenta Multimedia - Website development / E Journal 102,720 537,081
D J Corporation - 27,740
Professional Couriers 33,416 56,397
CITC Bandra Library - 15,000
Net Magic Solutions Pvt Ltd - 7,260
Santo Jacob (RRC Refund) - 4,500
Service Tax payable - 36,261
Service Tax payable-Prior period 42,262 -
Vile Parle CPE Study Circle of WIRC - 7,500
The Chamber of Tax Consultants 27,175 2,860
Lexus Nexus / others - 560,749
Students Book Centre 8,541 -
Audit fees payable 144,000 80,000
Refund towards cancellation of programmes 59,395 -
TDS payable 50,765 20,409
Salary Payable 49,323 -
Housekeeping Exp Payable 4,400 2,200
Gardening Exp Payable 1,000 800
Conveyance payable - 154
Provident Fund Payable 29,468 -
Payable for Events 91,893 78,757
A-1 Hospitality Services 56,887 -
A.B. Advertisers 6,292 -
Crystal Hospitality Services Pvt Ltd 11,363 -
Ajay B. Jain 990 -
Perfect Stationers & Computers 4,538 -
Pratham Enterprises 15,724 -
Ruchir Bansal 69,851 -
Shreeji Services 1,200 -
Tata Teleservices Ltd. 12,589 -
Bonus Payable 217,764 -
Ex-Gratia Payable 217,764 -
Leave Encashment Payable 381,270 -
TOTAL 2,736,453 2,195,388
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SCHEDULE IV

Amount (`)

INVESTMENTS : (LONG TERM - AT COST)  31.03.2015  31.03.2014

A]	 EARMARKED INVESTMENTS :
	 1.	 Government of India 8% Savings Bonds  5,500,000  5,500,000
TOTAL (A)  5,500,000  5,500,000

B]	 OTHER INVESTMENTS :
	 1.	 Government of India 8% Savings Bonds  4,500,000  4,500,000
	 2.	 Deposit with HDFC Ltd.  24,625,000  24,625,000
TOTAL (B)  29,125,000  29,125,000

TOTAL (A+B)  34,625,000  34,625,000

SCHEDULE V

Amount (`)

CLOSING STOCK  31.03.2015  31.03.2014

Events Stationery 52,586 83,400
Mementos 168,532 151,624
Publications 201,910 581,152
TOTAL 423,028 816,176

SCHEDULE VI

Amount (`)

ADVANCES & DEPOSITS (ASSETS)  31.03.2015  31.03.2014

Advances 1,060,425 1,052,778
Deposits 202,018 227,872
Tax Deducted At Source 1,507,040 1,117,131
Other Receivables 291,263 293,263
TOTAL  3,060,746 2,691,044

SCHEDULE VII

Amount (`)

 CASH AND BANK BALANCES  31.03.2015  31.03.2014

Deposits with Banks  51,560,577  47,254,864 
Savings Accounts  11,642,502  9,887,257 
Current Accounts  20,199  8,504 
Cash and Cheques in hand  2,059  8,098 
TOTAL  63,225,337  57,158,723 
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SCHEDULE VIII A

Amount (`)

INCOME  EXPENDITURE NET

JOURNAL, WEB TV, PUBLICATIONS & 
REFERENCER

31.03.2015 31.03.2014 31.03.2015 31.03.2014 31.03.2015 31.03.2014

Journal, Web TV, Subscriptions & Advertisements 6,534,938 7,355,294 6,279,206 6,199,897 255,732 1,155,397
Publications 3,022,590 3,061,134 3,045,313 2,142,604 (17,191) 918,530
Referencer 4,153,264 4,541,235 3,509,615 3,470,545 643,649 1,070,690
TOTAL 13,710,792 14,957,663 12,834,134 11,813,046 882,190 3,144,617

SCHEDULE VIII B

Amount (`)

INCOME  EXPENDITURE NET

 MEETINGS, WORKSHOP, COURSES, 
SEMINARS, RRC / CONFERENCES, STUDY 
CIRCLES / GROUPS & STUDENTS PROGRAMS

31.03.2015 31.03.2014 31.03.2015 31.03.2014 31.03.2015 31.03.2014

Meetings, Study Circle, Seminars & Workshops & 
Other Programs 

7,562,170 8,097,751 7,537,683 6,025,449 24,487 2,072,302

 Residential Refresher Courses & Conference 11,323,103 7,397,059 10,405,012 7,161,268 918,091 235,791
 Students' Programmes 285,649 675,627 498,487 610,837 (212,838) 64,790
TOTAL 19,170,922 16,170,437 18,441,182 13,797,553 729,740 2,372,884

SCHEDULE IX

1.	 SIGNIFICANT ACCOUNTING POLICIES :
	 1.1	 OVERVIEW OF THE ORGANISATION
		�  The BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY 

(‘the Society or BCAS’) is a Society registered under 
the Society Registration Act, 1860 and as a Public 
Charitable Trust under Bombay Public Trust Act, 
1950. It was formed on 6th July, 1949 and has the 
following registrations:

	 •	 The Societies Registration Act, 1860
	 •	� Bombay Public Trust Act vide REGN.NO. : PT/F-2451 

(BOM.)
	 •	� Under Section 10(23C), Section 12AA and Section 

80G of the Income Tax Act vide No. INS./3695

	� The principal activity of the Society is to spread 
education of professional interest among Chartered 
Accountants including training so as to better equip 
them so that they discharge their obligations and 
perform their professional duties diligently. Currently 
it has approximately 7,000 members from all over the 
country and abroad.

	 1.2	 SIGNIFICANT ACCOUNTING POLICIES
		  (i)	 Basis of preparation of financial statements
			   �The Balance Sheet and Income and Expenditure 

Accounts are prepared to comply with Generally 
Accepted Accounting Principles in India to the 
extent applicable to the Society. These financial 
statements are prepared under the historical 
cost convention on accrual basis. In the absence 
of any authoritatively established accounting 
principles for the specialized aspects related 
to charitable trusts which do not carry out any 
commercial activity, these statements have 
been prepared in accordance with the significant 
accounting policies as described below.

			�   The financial statements are presented in Indian 
rupees rounded off to the nearest rupee.

		  (ii)	 Use of estimates
			�   The preparation of the financial statements are 

in conformity with the significant accounting 
policies which requires that the management 
of the Society make estimates and assumptions 
that affect the reported amounts of income 
and expenditure of the reporting period and 
reported amounts of assets and liabilities as on 
the reporting date. Actual results could differ 
from those estimates. Any revision to accounting 
estimates is recognised prospectively in current 
and future periods.
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		  (iii)	 Fixed Assets
			�   Fixed assets are stated at cost of acquisition, 

less accumulated depreciation. The cost of 
fixed assets includes the purchase cost of fixed 
assets and any other directly attributable costs of 
bringing the assets to their working condition for 
the intended use.

			�   Intangible assets are recorded at the 
consideration paid for acquisition of such 
assets and are carried at cost less accumulated 
amortization.

			�   Fixed assets received as donation in kind are 
measured and recognized at fair value on the 
date of their receipt.

		  (iv)	 Depreciation
			�   Depreciation on fixed assets is provided on 

the written down value method at the rates 
prescribed under the Rules of Income Tax Act, 
1961, except in the case of Books, on which the 
rate of depreciation is provided at rate of 50% per 
annum.

		  (v)	 Investments
			�   Investments are stated at cost. Provision for 

diminution in the value of long-term investments 
is made only if such a decline is other than 
temporary.

		  (vi)	 Inventory
			�   Inventory / stock comprises of Publications, 

Mementos and Event Stationery. Inventory is 
valued at cost determined under the First-
in-First-Out method or net realizable value, 
whichever is lower.

		  (vii)	Life Membership and Corpus Fund:
			�   Life Membership Fees and Entrance Fees 

received are credited to the Corpus Fund 
appearing in the balance sheet of the Society.

			�   Donation received with a specific direction that 
they shall form part of the Corpus Fund of the 
Society have been accounted accordingly.

		  (viii)	Earmarked and Other Funds
			�   Donation received with a specific direction are 

credited directly to the Earmarked & Other Funds 
in the balance sheet.

			�   Income from earmarked investments and 
expenditure on such activities are adjusted to 
specific earmarked activity funds.

		  (ix)	 Revenue Recognition
			   •	� Membership and subscription is recognized 

on an accrual basis based on the period for 
which the subscription is received.

			   •	� Revenue from subscription to the journal and 
sale of other publications is recognized upon 
delivery.

			   •	� Revenue from events and workshops, is 
recognized on accrual basis based on 
occurrence of events.

			   •	� Income from Investments is recognized on 
accrual basis based on amount deployed and 
applicable interest rates.

			   •	� Revenue from other receipts, if any, is 
recognized when the associated obligation 
is performed and right to receive money is 
established.

		  (x)	 Income Tax
			�   The Society is registered under Sections 10(23C) 

and 12AA of the Income Tax Act, 1961.  Under the 
provisions of this Act, the income of the Society 
is exempt from tax subject to the compliance of 
terms and conditions specified therein.

Signature to Schedules “I” to “IX” 
As per our report of even date.
For P. M. Dharia & Co. (Regd.)
Chartered Accountants
Firm Regn. No. 102462-W

For Bombay Chartered Accountants’ Society

Nitin P. Shingala Raman H. Jokhakar
President Vice President

P.M.Dharia Narayan R.Pasari Sunil B.Gabhawalla Mukesh G. Trivedi
Place   : Mumbai Partner Jt. Hon. Secretary Jt. Hon. Secretary Hon. Treasurer
Dated :  8th June 2015 ICAI  M.  No. 3744
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We have audited the annexed Balance Sheet of BCAS 
Foundation as on 31st March 2015 and also the annexed 
Income & Expenditure Account for the Year ended on the 
date. Our responsibility is to express an opinion on these 
financial statements based on our audit.

We conducted our audit in accordance with auditing 
standards generally accepted in India. Those Standards 
require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial 
statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting 
the amounts and disclosures in the financial statements. An 
audit also includes assessing the accounting principles used 
and significant estimates made by management as well as 
evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our 
opinion.

We further report that:-
1.	 (a)	� The accounts are maintained regularly and in 

accordance with the provisions of the Act and the 
rules.

	 (b)	� The receipts and disbursements are properly and 
correctly shown in the accounts.

	 (c)	� The cash balance and vouchers in the custody of 
the manager or trustee on the date of audit were in 
agreement with the accounts.

	 (d)	� All books, deeds, accounts, vouchers or other 
documents or records required by the auditor were 
produced before him.

	 (e)	� A register of movable and immovable properties 
is properly maintained, the changes there in are 
communicated from time to time to the regional 
office, and the defects and inaccuracies mentioned 
in the previous audit report have been duly 
complied with.

	 (f)	� All the necessary information required by us has 
been furnished to us by the Treasurer whenever 
called upon.

	 (g)	� No property or funds of the Trust were applied 
for any object or purpose other than the object or 
purpose of the Trust.

	 (h)	� There are no amounts, which are outstanding for 
more than one year. During the year no amount has 
been written off.

		  (i)	� For repairs etc. exceeding Rs.5,000/- tenders 
are invited.

	 (j)	� The money of the society have not been invested 
contrary to the provisions of Section 35 of the Act.

	 (k)	� There is no alienation of the immovable property 
contrary to the provisions of Section 36.

	 (l)	� So far as it is ascertainable from the books of 
accounts and according to the information and 
explanation given to us by the Trustee, there 
were no special matters which are required to 
be brought to the notice of the Deputy Charity 
Commissioner.

	 (m)	� So far as it is ascertainable from the books of 
accounts and according to the information and 
explanation given to us there were no cases of 
irregular, illegal or improper expenditure or failure 
or omission to recover money or other properties 
belonging to the Trust or of loss, waste of money or 
other property thereof.

	 (n)	� The Budget has been filed in the Form provided by 
Rule 16 A.

2.	 (a)	� The maximum and minimum of the members of the 
Trustees is maintained.

	 (b)	� The Meetings are held regularly as provided in 
Rules & Regulations.

	 (c)	� The Minutes Books of the proceedings of the 
meeting is maintained.

	 (d)	� None of the members of the Managing Committee 
has any interest in the investment of the Society.

	 (e)	� None of the members of the Managing Committee 
is debtor or creditor of the Society.

	 (f)	� No irregularities were pointed out by the Auditors 
in the accounts of the previous year.

3.	� We certify that the amounts of contributions Rs.50,002/- 
which are claimed as contributions towards Corpus are 
contributions received during the year with the specific 
directions that they shall form part of the Corpus of 
the Public Trust as an Earmarked Fund of the Capital 
nature.

	� We have verified all the communications in writing 
received from the Donors to that effect and have 
satisfied ourselves that such Donations are towards 
Corpus within the meaning of explanation and u/s. 58 
of Bombay Public Trust Act, 1950 and are invested in 
accordance with the provisions of the said Act.

For P.M.Dharia & Co. (Regd.)
Chartered Accountants

Firm Regn. No. 102462-W
	

P. M. Dharia
Partner

ICAI M. No. 3744   
Place: Mumbai
Date: 8th June 2015

REPORT OF AUDITORS
BCAS FOUNDATION
[P. T. Regn. No. : E-20379 (BOM.)]
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BALANCE SHEET
AS AT 31ST MARCH 2015

SCHEDULE VIII (VIDE RULE 17 (1)) BCAS FOUNDATION

Amount (`)

LIABILITIES 31.03.2015 31.03.2014

TRUST FUND & CORPUS
Balance as per last 
Balance Sheet

2,108,295 2,068,124

Less : Trf to Narayan Varma 
Foundation Activity Fund

850,000

Add : Received during the 
year

50,002 1,308,297 40,171

2,108,295
OTHER EARMARKED 
FUNDS
Chalo English Sikhayein
Balance as per last 
Balance Sheet

400,000 400,000

Add : Received during the 
year

- 400,000 -

400,000
Education & C.A. Relief 
Fund
Balance as per last 
Balance Sheet

364,753 364,753

Add : Received during the 
year

- 364,753 -

364,753
Narayan Varma Foundation 
Activity Fund
Trf frm Corpus Fund 850,000
Add : Received During the 
year

500,000 1,350,000 -

CURRENT LIABILITIES
Other Payables 65,986 -
INCOME AND 
EXPENDITURE ACCOUNT
Balance as per last 
Balance Sheet

1,952,911 1,526,744

Add/Less: Surplus or 
deficit as per I & E A/c

(210,274) 1,742,637 426,167

1,952,911

TOTAL 5,231,674 4,825,959

Significant accounting policies form integral part of the Financial 
Statements.

Amount (`)

ASSETS  
31.03.2015

 
31.03.2014

INVESTMENTS
Fixed Deposits with 
Scheduled banks

 4,000,623  3,800,000 

Accrued interest on 
Investments

 59,533  -   

ADVANCES & DEPOSITS
Others  125,075  34,898 
CLOSING STOCK
Stock of Publications  86,500  69,634 
BALANCE WITH BANK
In Saving Bank Account 
with Axis Bank Ltd

 959,943  921,427 

TOTAL  5,231,674  4,825,959 

As per our report of even date.
For P. M. Dharia & Co. (Regd.)
Chartered Accountants
Firm Regn. No. 102462-W

For BCAS Foundation

P.M.Dharia Nitin P. Shingala Raman H. Jokhakar
Place   : Mumbai Partner Trustee Trustee
Dated :  8th June 2015 ICAI  M.  No. 3744
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SCHEDULE VIII (VIDE RULE 17 (1)) BCAS FOUNDATION

Amount (`)

EXPENDITURE 31.03.2015 31.03.2014

ESTABLISHMENT 
EXPENSES:
BCAS Foundation Meeting  -    6,079 

Printing & Stationery  210  1,021 

EXPENDITURE ON OBJECT 
OF TRUST :
Education Relief
    RTI Publications  322,772  111,494 

    Other Education Relief  140,746  463,518  157,951 
Natural Disaster Relief
Utilisation of Uttarakhand 
Relief Fund for School 
Rehabilitation

 600,000  600,000 

Utilisation of J & K Relief 
Fund Donation

 820,309  1,420,309  -   

Other Charitable Objects  -    320,000 

Surplus carried over to 
Balance Sheet

 -  426,167 

TOTAL  1,884,037  1,622,712 

Significant accounting policies form integral part of the Financial 
Statements.

Amount (`)

INCOME  
31.03.2015

 
31.03.2014

INTEREST FROM BANK :
Interest on Bank / F.Ds & 
Savings Account

 566,788  296,191 

CONTRIBUTIONS & 
DONATIONS :
Contribution through 
various programme of the 
BCAS

 134,169  222,288 

Donation towards 
Uttarakhand Relief Fund

 112,500  1,073,305 

Donation towards Jammu 
& Kashmir Flood Relief 
Fund

 838,304  1,084,973  -   

OTHER INCOME :
Sale of Publication & RTI 
Activity

 17,675  30,928 

Sundry Balances Write 
Off/Back

 4,327  22,002  -   

Deficit carried over to 
Balance Sheet

 210,274  -   

TOTAL  1,884,037  1,622,712 

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 2015

As per our report of even date.
For P. M. Dharia & Co. (Regd.)
Chartered Accountants
Firm Regn. No. 102462-W

For BCAS Foundation

P.M.Dharia Nitin P. Shingala Raman H. Jokhakar
Place   : Mumbai Partner Trustee Trustee
Dated :  8th June 2015 ICAI  M.  No. 3744
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1.	 SIGNIFICANT ACCOUNTING POLICIES:
	 1.1	 OVERVIEW OF THE ORGANISATION
		�  TThe BCAS Foundation was formed on 23rd May 2002 

and is registered as a Public Charitable Trust under 
Bombay Public Trust Act, 1950 vide Regn. No. E/20379 
(Bom) and is also registered under Section 12AA of 
Income-tax Act, 1961 vide Regn. No. TR/36830. 

		�  The principal activity of the Foundation is to apply its 
income and the corpus to various public charitable 
purposes such as relief of poor, education, medical 
relief, rural development and other object of general 
public utility.

	 1.2	 SIGNIFICANT ACCOUNTING POLICIES
		  (i)	 Basis of preparation of financial statements
			   �The Balance Sheet and Income and Expenditure 

Accounts are prepared to comply with Generally 
Accepted Accounting Principles in India to the 
extent applicable to the Foundation. These 
financial statements are prepared under the 
historical cost convention on accrual basis. In 
the absence of any authoritatively established 
accounting principles for the specialized aspects 
related to charitable trusts which do not carry out 
any commercial activity, these statements have 
been prepared in accordance with the significant 
accounting policies as described below.  

			�   The financial statements are presented in Indian 
rupees rounded off to the nearest rupee.

		  (ii)	 Use of estimates
			�   The preparation of the financial statements in 

conformity with the significant accounting policies 
requires that the management of the Trust, 
make estimates and assumptions that affect the 
reported amounts of income and expenditure of the 
reporting period and reported amounts of assets 
and liabilities as on the reporting date.  Actual 
results could differ from those estimates.  Any 
revision to accounting estimates is recognised 
prospectively in current and future periods.

		  (iii)	 Corpus Fund:
			�   Donation received with a specific direction that 

they shall form part of the Corpus Fund of the 
Foundation have been accounted accordingly. 

		  (iv)	 Earmarked and Other Funds
			�   Donation received with a specific direction or for 

specific use form part of Earmarked and other 
funds are classified as such and credited directly 
to the Earmarked & Other Funds in the balance 
sheet.

		  (v)	 Investments
			�   Investments are stated at cost. Provision for 

diminution in the value of long-term investments 
is made only if such a decline is other than 
temporary.

		  (vi)	 Inventory
			�   Inventory / stock comprises Publications. Inventory 

is valued at cost, determined under the First-in-
First-Out method.

			�   Cost of inventory, comprises purchase cost and all 
expenses incurred in bringing the inventory to its 
present location and condition.

		  (vii)	Revenue recognition
			�   Revenue is recognized to the extent that it is 

probable that some benefit will flow to the Trust, 
there is reasonable certainty of collection and it 
can be reliable estimated.

			�   Revenues primarily consists of Sale of publications, 
income from investments and contributions in the 
form of donations and programs and events for the 
object of the trust.

			�   Income from Investments consists of Interest 
income on deployment of funds, which is 
recognized using the time-proportion method, 
based on underlying interest rates.

			�   Income from sale of publications is recognized 
when risks and rewards incidental to ownership 
are transferred to the customer, which usually 
coincides with the actual delivery.

			�   Income from other receipts, if any, is recognized 
when the associated obligation is performed and 
right to receive money is established.

		  (viii)	Income tax
			�   The Foundation is registered under Section 12AA 

of the Income tax Act, 1961.  Under the provisions 
of this Act, the income of the Foundation is exempt 
from tax, subject to the compliance of terms and 
conditions specified therein.

As per our report of even date.
For P. M. Dharia & Co. (Regd.)
Chartered Accountants
Firm Regn. No. 102462-W

For BCAS Foundation

Nitin P. Shingala
President

P.M.Dharia
Place   : Mumbai Partner Raman H. Jokhakar
Dated :  8th June 2015 ICAI  M.  No. 3744 Vice President



NOTES



NOTES



BCAS ANNUAL REPORT 2014-2015 53

Intensive Workshop on Internal Financial Controls as  
required by Companies Act 2013, 17th & 18th October, 2014

Tax Audit Workshop (Advanced), 8th November 2014

Mr. Sohrab E. Dastur, Senior Advocate, addressing the 
Budget Lecture Meeting, 4th March, 2015
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Glimpse of 48th Residential Refresher Course at Udaipur, January 2015

Glimpse of 48th Residential Refresher Course at Udaipur, January 2015


