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KNOW YOUR ITR

ou audit, you compute, you prepare for TDS and GST, you incorporate, you close down,
and whatever you do, you have to FILE the return.

Once you begin filing, you cannot turn.

When you e-file, the sections and rules that you learn.
You and the midnight lamp’s oil will continue to burn.
RULES you must be aware of

- Rule 12

- Rule 12AC

- Rule 128 — Form 67

- Rule 115

Rule 21AAA — Form 10EE
Rule 37BA



DUE DATES FOR AY 23-24

Types of Person

Due Date for ITR
Filing 2023-24

Types of ITR

Individual/HUF/AOP/BOI/Firm/LLP

31st July 2023

Non Audit Case-
Return.

Original

Individual/HUF/AOP/BOI/Firm/LLP

30th September 2023

Tax Audit Case

Individual/HUF/AOP/BOI/Firm/LLP

31st December 2023

Revised Return

Individual/HUF/AOP/BOI/Firm/LLP

31st December 2023

Belated/Late Return

Individual/HUF/AOP/BOI/Firm/LLP

31st March 2026

Updated Return




'§'  DUE DATES FOR AY 23-24

Types of Person

Due Date for ITR Filing

Types of ITR/ FORM

2023-24

Charitable Trust 315t May 2023 Form 10BD-10BE - Statement of
Donations

Charitable Trust 31st July 2023 ITR7

Charitable Trust 31st August 2023 Form 9A - Application of income of
previous year in the next year or in
future

Charitable Trust 31st August 2023 Form 10 - Accumulation of income for
future application for 5 years

Charitable Trust 30th September 2023 Audit Report with Charity
Commissioner.

Charitable Trust 31st October 2023 ITR 7 in case Trust is applicable to
10B/10BB

Charitable Trust 30th September 2023 Audit under Income Tax - Form

10B/10BB




DUE DATES FOR AY 23-24

Types of Person Due Date for ITR Filing Types of ITR/ FORM
2023-24

Corporates 30th September 2023 Tax Audit

Corporates 31st October 2023 Companies Tax Return

Corporates 31st October 2023 Transfer Pricing Audit

Corporates 30th November 2023 Companies Tax return with Transfer
Pricing

Corporates 30th November 2023 Master File - Form 3CEAA

Corporates 31st October 2023 Master File - Declaration by 2nd
subsidiary in India

Corporates 30th September 2023 Country by Country Reporting - CBYC -
Form 3CEAC

' Corporates 30th September 2023 MAT REPORT Form 29B
Corporates 31st October 2023 MAT REPORT Form 29B for TP

Companies

- AN




1’ TYPES OF ITR

ITR FORM For Assessees

Remarks

ITR 1 (SAHA))  Individual/HUF

NR, RNOR, Rs.5K Agr Income, 1+HP

ITR 2 Individual/HUF Salaried but a Director in a Company,
Not having PGBP
ITR 3 Individual/HUF Business/Professional Income even if
Presumptive Taxation
ITR 4 Individual/HUF GTI upto INR 50L, Al < INR 5K,
(SUGAM) X Director X Unlisted Shares
ITR5 Partnership Firm, LLP, AOP/BOI/Private
Trusts/ AJP
ITRG6 Corporate
ITR7 Charitable Trusts, Political Parties, Business S. 139 (4A), (4B), (4E), (4F)
Trust, Investment Fund Utility — 30t June, 2023
ITR-U Any person - O/B/R ITR Conditions apply: AY 20-21 onwards
ITRA Modified return in the case of Business Re- Within 6 months from the date of the

organization — Rule 12 AD, S 170A

Order of the Court/Tribunal

—“ (Residential Status in the ITR- Part e — Filing status)




TYPES OF ITR - Schedules

Whether vou were Director in a company at any time during the previous vear? (Tick) @ OYes O No

0)
I ves, please furmsh following imformation -
Name of | 7 | : Whether 1ts shares are lsted or | . . . . o
Company Type of company PAN ulitel Director Identification Number (DIN)




CHANGES IN ITR
Non-applicability of ITR-1

Clause (1) of the seventh proviso to section 139(1):

“() has deposited an amount or aggregate of the amounts
exceeding one crore rupees in one or more current accounts
maintained with a banking company or a co-operative bank;”

For AY 2022-23: Assessee of the above category was allowed to
file ITR-1, ITR-2, ITR-3 or ITR-4.



CHANGES IN ITR

xation of Virtual Digital Assets
Section 115BBH - Tax @ 30%; Only COA
Not applicable for ITR 1 and ITR 4

Income taxable as Business or Capital Gains
Example ....

Schedule VDA Income from transfer of virtual digital assets

Sl No. Date of | Date of | Head under which | Cost of Acquisition (In | Consideration
Acquisition Transfer income to be taxed | case of gift; Received
(Business/Capital i
Gain) a. Enter the amount on
which tax is paid uofs
56(2)(x) if any

b. In any other case cost
to previous owner)

Income from tramsfer
of Virtual Digital
Assets (enter nil in
case of loss) (Col. 6 —
Col. 5)

(Col. 1) (Col. 2) (Col. 3) (Col. 4) (Col. 5) (Col. 6)

(Col. )

Add Rows

A. Total (Sum of all Positive Incomes of Business Income in Col. 7)

(Item No. A3g of
Schedule BP)

B. Total (Sum of all Positive Incomes of Capital Gain in Col. 7)

(Item No. (€2 of
Schedule CG)




Set off Current Year Capital Losses with Current Year

CHANGES IN ITR

Important insertions in the ITR FORM

Inserted CG
Capital Gains | e
Information about accrual/receipt of capital gain Inserted CG
Schedule VDA Virtual Digital Asset Inserted CG
Sum of Capital Gain Incomes Inserted CG
Income from transfer of virtual digital assets (Item

Inserted CG
No. B of Schedule VDA) e
Capital gains on the transfer of virtual digital assets

Inserted CG
taxable at the rate of 30% in Table F T
Any Other Income - Income taxable during the
previous year on which relief u/s 89A was claimed in Inserted 05

=i i P ﬁ:-l-'liu: |:=Q”in||: T 1




CHANGES IN ITR

Important insertions in the ITR FORM

Part A - BS - Al(c) - Corpus other than (a) and (b) Inserted Part A - BS
Part A - BS- B2 - Investments kept in modes specified
Inserted Part A-B3
u/s 11(5) (2a+2b+2c) & Investments kept in modes ! il .
Part A - BS - B4 - Accumulated balance/ Any other Inserted Part A - BS
Part A - BS - B6 - Out of 5, Investment made in Inserted Part A -BS
Part A - BS - B6 - Out of 5, Investment made in Inserted Part A - BS
. In F'alrt A - Trading Account - Turnaver from Intraday rcerted vt A -Trading Accoun
Trading
In Part A - Trading Account - Income from Intraday rcerted vt A -Trading Accoun

Trading - transferred to Profit and Loss account




CHANGES IN ITR

Speculation income > T/0O > Sum of all + & -

12 Gross Profit from Business/Profession - transferred to Profit and Loss account :ET—R—?—'I“::H—H
11)

12a [Twrnover from Intraday Trading 12a

1Zh [Income from Intraday Trading - transferred to Profit and Loss accoont 12

Profit and Loss Account for the financial vear 2022-23 (il items I3 to 60 in a case where regular books o
maintained, oftferwize il iterms 61 fo 65 as applicable )

sross profit transferred from Trading Account (12+12h) 13

Other Important insertions in the ITR FORM
Other Insertions in the ITR
- Tax u/s 115BBI — Specified Income @ 30%
- TCS In own hands and others




CHANGES IN ITR

Important insertions in the ITR FORM 7
The ITR-7 form has been divided into 2 parts and 23 schedules.
From the AY 2023-24, a taxpayer has to also provide information on the details of
registration or approval.
Part-A — General information
Part-B — Outline of the total income and tax computation with respect to income
chargeable to tax.
O No information of registration if provisional registration/approval not granted
O Whether liable to tax at maximum marginal rate u/s 64?

- Whether provisions of twenty second proviso to section 10(23C) or section 13(10)
are applicable?

OYes O No

O Details of all the Author (s)/ Founder (s)/ Settlor (s)/Trustee (s)/ Members at any
time during the previous year (date of application x)

O Consolidated Balance Sheet as at 315t March, 2023 (ITR7)

O Inold ITR, “Investments” were required to be bifurcated into whether it is invested in
modes specified u/s 11(5) and further bifurcated as mentioned therein. Whereas in the
new ITR only aggregate value of the investments is required to be disclosed



CHANGESIN ITR
Important insertions in the ITR FORM 7

Whether provisions in the following part are applicable?

Section 13(10) -VVIOLATION OF 12A AND SUB SECTION 8
BEING FIRST PROVISO TO SECTION 2(15) or

22NP PROVISO TO SECTION 10(23C) — FIRST PROVISO TO
SECTION 2(15) APPLICABLE

. Violations for not maintenance of books of accounts, not getting
audit done

Objects diverted from advancement of general utility to trade,
commerce etc as those specified u/s 2(15)

Payments to parties mentioned u/s 13(3)

A broad disclosure of all or any kind of violation




CHANGES IN ITR

Important insertions in the ITR FORM 7

It is also proposed to insert a new twenty-second proviso to the said clause (23C) of section 10 so as to
provide that where any fund or institution or trust or any university or other educational institution or any
hospital or other medical institution referred to in sub-clause (iv) or sub-clause (v) or sub-clause (vi) or
sub-clause (via) violates the conditions specified under the tenth or twentieth proviso, or where the
provisions of the eighteenth proviso are applicable, its income chargeable to tax shall be computed after
allowing deduction for the expenditure (other than capital expenditure) incurred in India, for the objects
of the fund or institution or trust or the university or other educational institution or the hospital or other
medical institution, subject to fulfilment of the following conditions, namely:— (a) such expenditure is not
from the corpus standing to the credit of the fund or institution or trust or the university or other
educational institution or the hospital or other medical institution as on the end of the financial year
iImmediately preceding the previous year relevant to the assessment year for which the income is being
computed; (b) such expenditure is not from any loan or borrowing; (c) claim of depreciation is not in
respect of an asset, acquisition of which has been claimed as application of income in the same or any
other previous year; and (d) such expenditure is not in the form of any contribution or donation to any
person. It is also proposed to insert an Explanation to the said twenty-second proviso to provide that for
the purposes of determining the amount of expenditure under the said proviso, the provisions of sub-
clause (ia) of clause (a) of section 40 and sub-sections (3) and (3A) of section 40A shall, mutatis mutandis,
apply as they apply in computing the income chargeable under the head “Profits and gains of business or
profession”. It is also proposed to insert a new twenty-third proviso to the said clause (23C) so as to
provide that for the purposes of computing income chargeable to tax under twenty second proviso, no
deduction in respect of any expenditure or allowance or set-off of any loss shall be allowed to the
assessee under any other provision of this Act. These amendments will take effect from 1st April, 2023
and will, accordingly, apply in relation to the assessment year 2023-2024 and subsequent assessment
years.



1L

umeler twenty second proviso o O ke (230) of section 105Sab-section {10) of section 13

'Computation due to above violations part of total income:

ves im S Moo Aj26) of Part A-General, please the provide computation of Inceme chargeable

Todal Income for the previoos vear other than S1L Moo 7

Aomouni in R

z Total Expenditure incarred in ladia, for the objects of the assessee, Apsunt bn He
Expenditure to be disallowed
Expendiiure from the eorpos standing to the credii of ithe irust or instiluiion as on ihe Aot in Rs.
(i) end of the financial vear immediately preceding ihe previowus yvear relevant o the
assessmeni vear for which imconse is eing computed
i) Expenditure feom woy loan or berrowing Acmn el din RBs.
(i Deprection in respect of an assel. acquisition of which has been claimed as application Acmvoul in Rs.
of income, in the same or any other previous yvear; and
(iv) | Expendiiwre in the form of contribuiion or donation to any person. Aot in Rs.
(v} Capital expenditure Avmount in Rs.
5 Amount disallowable under Explanation to sub-section {10) of section 13 or Explanation Avmount in Rs.
i wi) b twenly second provise o clanse (230C) of secthon 10 read with sub-chimse {ia) of clause
(i) of secthon 40
Apmcunt disallowable ander Explanation to sub-section (10 of section 13 or Explanation Acmvoul dn s,
(wiij | o tweniy second proviso to clavse (230) of section 10 read with sub-seciion 3 of section
HEA
Amount disallowable under Explanation to sub-section {10) of section 13 or Explanation Avmount in Rs.
(viii) | to bwenty second provise fo claose (230) of sectbon 10 read with section (34 ) of section
A
(s Ay afher disallowance Acmo el in s,
(%) Total expendiiure o be disalbowed R RE AUy 0w 00w e vid e 0w Rl (i) Avmount in Rs.
d Additions
(i) lacome chargeable under section 1 15BB1 <Total of SL Mo 7 of Schedule 115BBI>- Acmsount in Rs
i lacome in respect of which exempltion woder secticn 11 i ol availlable. being Acmsounl in Rs
(8) iy aeous donation (AT of selhredule 1)
fiiiy | Dacome chargeable under section 12 2) Acmrount in Rs
i lacome as per Explanation 3B in cose of violation of clause (a) or (b} or (¢} ar (d} af Acmrount in RBs
v} Explanation 3A o section 11(1) read with sectibon S00 2k
iv) lncome as per Explanation 1B in case of violation of clause (a) or (b or {e) or (dj of Acmsount in Hs
Explanation 1A o sectbon 10230 read with section 30024 b
i wi) Total Additions )Rk iy v Vi) Acpsount in RMs




CHANGES IN ITR
Important insertions in the ITR FORM 7

Amount applied to stated objects of the trust/institution during the previous vear from all souwrces referred to
I (T ITI [N im 1 to OC7 of this table- [io be fifled by assessee claiming evempiion ws 11 and 12 orws TNZ30)w) or TW23CH)
o T2 30 ) e T 230 ) via )]

A Application towards the expenditure of the trust/institution Fevenue | Capital | Total

Donation to trust or institution registered w's 12ZAB or approved w's
W23 Wiv (v viy({via)= Oriher than Corpus

Religious

Relief of poor

Educational

Yoga

Medical reliefl

Preservation of environment

Preservation of monuments etc.

W |0 | e | S | L | Tl |
W |0 | e | S | L | Tl |

eneral public utility

=
-

Application which cannot be speciflically identified under 1 to 9 above

T Cost of new asset for claim of exemption w/s 11{1A) (restricied to the nei
consideration)

-
—

12 | Total (Al o All) Al2

Expenditure not allowed as application other than application out of source of fund B
B at C2 o C7 (Bl + B2 + B3 + B4+BS+B6+B7+BE)
Note: Amouni entered in 5i. No. B showld be owt aof 51 No. A

Donation to trust or institution registered w's 12ZAB or approved w's

: T 23C Wiv v vivivia) towards Corpus

Donation to trust or institution registered w's 12ZAB or approved w's
2 PMZIC WiV v(vi)(via) other than towards corpus in case of donations out of 2
accumulated income

3 Donation to trust or institution registered w's 12ZAB or approved w's 3
TWZ23C Wiv (v viy({via) not having same obhjecits

4 Donation to any person other than trust or institution registered uw's 12ZAR or 4
approved ws T 2Z3ICHiviviiividivia)

5 Application outside India for which approval as per proviso to section 11{1}c) 5

) is obtained )

p Application outside India for which approval as per proviso to section 11{1}c) p

is not obtained

7 Applied for any purpose bevond the objects of the trust or institution 7

B Any other dizsallowable application B




CHANGES IN ITR
Important insertions in the ITR FORM 7

RTTSINEN LI Details of deemed application of income under clause (2) of Explanation 1 to sub-section (1) of section 11.

Year in Amount | Reason of | Out of the Amount Out of the | Amount of | Amount Balance
which deemed deeming deemed taxed in deemed deemed which Amount of
income is to be application | application | any earlier | application | application could deemed
deemed to applied | e has claimed, Assessment claimed, claimed in not be Income
be applied during not been amount year(s) amount earlier applied being
(F.YT.) tll_e received required rveqmreu_l to years, and e:e_mpthn
previous during to be be applied applied deemed claimed in
vear of thai vear applied during the | during the to be carlier years
deeming [ o Ciher financial financial income | on account of
FeasOn year year u's deemed
pertaining | pertaining 11{18) application
to current to current during and
Assessment AY the required to
vear previous | be applied in
\ vear FY 1023-124
onwards
(1) (2) (3) (4) (5) (6 (7 (8)=(6- (9)=(4-6)
=1
Dirapaavns Diropadowns
i e i be
pravided provided
Diropaonems
2022-13 to be
praovided
Total

Reference: Section 11(1) Explanation 1 > Clause 2 > sub clause (i) & (ii)




CHANGES IN ITR

Important insertions inthe ITR FORM 7

Schedule DA Details of accumulated income taxed in earlier assessment vears as per section 11 (1B)

Assessment vear in which the amount referred at Col 5 of Schedule D was taxed (Figures in Rs.)

Assessment Year
PIEIEII;Z‘;Y 2019-20 2020-21 2021-22 202223 Total
Year of accumulation
(F.Yr.)
(A) (B) (€) (D) (E) -
(A+B+C+D+E)
Prior to FY 2017-18

2017-18

2018-19

2019-20

2020-21




CHANGESIN ITR
Important insertions in the ITR FORM 7

SCHEDULES TO THE RETURN FORM (FILL AS APPLICABLE)

schieduale 1

Details of amounts accumulated / set apart within the meaning of section 11(2) or in terms of third provise to section
T2ICY T 2T )1 21) read with section 35(1)

Year of Amount Purpose of Amount applied for Amount Balance Amounts
accumulation accumulated accumulation charitable’ Balance | taxed inany | availahle for applied for
(F.Xr.) in the vear of religious, Scientific earlier application | charitable or
accumulation research/ social assessment religious
science or statistical vear(s) IScientific
research purposes research/
upto the beginning social science
of the previous year or statistical
research
purpose
during the
Previous year
out of previous
years
accumulation
{1 (2) i3) i4) (324 ] {7)=(3-6) %)
Hl6-17
H17-18
H15-19
H19-20
2020-21
2021-22
2022-23
Total




CHANGES IN ITR

Important insertions in the ITR FORM 7

Year of Amount Amount credited Balance Amount Amount Amount Amount deemed to
accumulation applied for or paid to any amount invested invested or which is not be income within
(F.YT) purposes trust or available or deposited utilized meaning of sub-
other than the institution for deposited in the during the section (3) of section
purpose for registered u/s application in the modes period of 11 (if applicable)
which such 12AB or modes other than accumulation
accumulation | approved under specified | specified in | (if applicable)
was made (if sub-clauses in section section
applicable) (iv)/(v)/(vi)/(via) 11(5) out | 11(5) out of
of clause (23C) of 11 11 (if
of section 10 (if applicable)
applicable)
(9) (10) (11)=7-8-9- (12) (13) (14) (15)=9+10+13+14
10
2016-17
2017-18
2018-19
2019-20
2020-21
2021-22
2022-23
Total

A\ N




CHANGESIN ITR
Important insertions in the ITR FORM 7

Details of accumulated income taxed in earlier assessment vears as per section 11(3)

AY Assessment vear in which the amount referred at Col 6 of Schedule I was taxed (Figures in Rs.)
FY

Year of 2018-19 2019-20 2020-21 2021-22 2022-23 Total
accumulation (F)

(F.Yr) @) ®) © ®) & (A+B+C+D+E)

2016-17

2017-18

2018-19

2019-20

2020-21




CHANGESIN ITR
Important insertions in the ITR FORM 7

Statement showing the Mumds apd investmentds as on the last day al the previous year féo be flled by assesses olafmirgy exempiion s 0 and 12 or
s SO IO o DENZ20 v e P2 300w ) car A2 30 v 3

Al | DMetails of corpas
| BN TATTIE Tmeal
i imvested or SMETE LN L
% - H‘;.}I-L:“r:::‘ ::.EE.:LI:]I .-'“::I“l I"irl.u.-l_:i.ul Imvested im i — Imvested im
; = 4Hm Heceived |rested Appied CRrpus dlepasited _ur_ur n O s mfudm' . taxed im rmades
== . Ol k4. Zm22 @s corpas during {which wasx | back im L which [4) Balkanoe as on ’:r"""-"nﬂj " s essment "““:r "“'.-
= B oS N N LT ] Sec 1 HS) as spmecilied imn
= F - oo s misl Uhees year earlier CINrms - I3 zez3 yer 2= .
o IMimasiaemn apeplied 1l applied and apgrlsed am 73 secliom
= 31.03.2022) not claimed tarier A LA HEER) s o
= T . 313 w23
; gyl e atiom )
(1] L] (1] [E] (5 L] [Fh={1+2+5=F) [£. 1] [ i ] (10—7-5-1
i)
Hepresemiimg
domatlions
received Tor the
remavalicn ar
reprair of places
mirlified m's
Bl Z s om ar
alfter UL 04 20210
(i b Uhher tham
(i) oy e
receivied am or
alfter VL 04 24121
(e ) THbher than
(b amd {5
alsove
Tweal
"k Iheetawils of loan amd bormosying s
opening | Lo & Boreaings | Apptied for the | “ot P uneial | g o bacronion | o
tmken For by jects ol the - . yemr in N Closimg Balance as on 31.03_ 2023
Halamce A durimg the year { which . dwring the yenr
AS @i applications owards s o vt earlier applisd and v hvich (4 ) 16} I[7h
MR TR e obpectives during the Ens i D oo sot claimed as woas o p gl [ 1+ 2=fe=T)
(i year daring the year T p— earlier
[Zh (3 Ly (5D
| I |
H | Depils of corpas inyesiment' deposilts masde under section 115} as an 3103 2023
L1 | Invesimsemil aul of Aol ol imvesiment as per section 11{5) Sormorwnt o invesbmemni
ey
{1y (] i3 4
CirrpEs represen ling demation
i Iluru::[I::i.-rhl:lrr-:Tt:.::: :-:rldl._;t"]r:r:uh i Irropedvwrar fer e provicked (Please gpecifly the rafare)
BAMG{ ZHep om or alier ] 0. 20
i i, — Clowrpros other tham (i) above
recwiveal sm o alles 01 K1 FHED




CHANGESIN ITR
Important insertions in the ITR FORM 7

Schedule R Reconciliation of Corpus of Schedule J and Balance sheet

Particulars Corpus out of the donations Other corpus Corpus other than

received for renovation or received on or after {a) and (b}

repair of places notified w/s 01.04.2021

BOG(2ZHb) on or after
01.04.2020
(1 () (3
A. Closing balance as on 31.03.2023 as per
Schedule J
45

[ATT 1= 3(i)]

HAEA 31 7949 - AT

B. Reazons of difference (+/-) (Bi+Bii+Biii)

i) Purchase of fixed asset

i) Depreciation

iii) Anv other reason (Please specify)

. Closing balance as on 31.03.2023 as per
Balance sheet (A+B)




CHANGESIN ITR
Important insertions in the ITR FORM 7

R livestraént hedd it any time during the previaus vear (s) in concern (s) in which persons referred to in sechion 13(3) and 1" Praviss of Section 1{230)
Bive i substantial inferest
al, Name dnd sddress of the concern  |Whether (he concern 8 | Number | Class | Nomimal |Iocome from|  Whether the amowni in cil (6)
i, il Cm iy of shares | of |valueofthe |  the | exceeds S percent of the capital of
ftick as applicable B | held | shares | investment | investment | the concern during the previous
held vedr
fick as applicable )
(1 (2) (3) 1 (6) (7) (8]
i OYes ONa OYes OXa
i OYs ONa OYes OXa
i OYs ONa OYes OXa
iy OYes ONa OYes OXa
] OYs ONa OYes OXa
TOTAL




CHANGES IN ITR

Important insertions in the ITR FORM 7

oo 1011 ER Y| Specified income of certain institutions under section 115BBI

Particulars | | Amount

Schedule VC — Anonymous donations u/s 115BBC now excluded and separate




CHANGES IN ITR

Important insertions in the ITR FORM 7

Schedule LA Political Party

1 Al Whether registered under section Z29A of the Representation of People Act, 1951 O Yes O ™o
a If ves, please enter registration number
b Daite of Registration J
B) Whether recognised by the Election Commission of india O Yes O No
A | IT ves, date of recognition
z Whether hooks of account were maintained? (#iek as applicalble 8Y) O Yes O No
3 Whether the accounts have been awdited? (rick as applicable &) O Yes O Mo
If ves, Turnish the following information:-
] Date of Turnishing of the audit report (IVDCAMMAYY YY)
] MName of the anditor signing the audit report
C Membership Mo, of the auditor
- d MName of the auditor { proprictorship) firm)
1; e FProprietorship/firm resistration No.
= r Permanent Account Number (PAN) /Aadhaar No. of the avditor
i {proprietors hipy firm)
P o Date of audit report
= Wheiher the report under sub-section (3) of section 29 of the Representation of
E‘ 4 TEI’E People Act, 1951 for the financial vear has been submitted? (tick as appliicable O ves O ™o
B L
If ves, then date of submission of the report (DIVMAMYY YY)
. a Whether any voluntary contribotion from any person in excess of fwenty O Yes O Ne
B thousand rupees was received during the vear 7 (fick as applicable &) ) ]
If yes, whether record of each wvoluntary contribution (other than
contributions by way of elecioral bonds) in excess of iwenity thousand
[} rupees (incloding name and address of the person who has made such O Yes O No
contribution) were maintained?
{rick as applicable &¥ )
Whether any donation exceeding two thousand rupéees was received otherwise
& than by an account pavee chegue or account payve: bank draft or use of electronic O Yes O MNo
clearing system through a bank account or through electoral bond? (fick as
aplicable BT )
T Please furnish ihe following informaition: -
a Toial voluniary coniributions received by the pariy during ithe F.Y. (bd}) Ta
b Aggregate value of all the voluntary contributions received upto Hs. Th
20,00 during the F.%.
ci Aggregate value of all the voluntary coniributions received upio Hs. i
200 in cash during the F.Y.
cii Aggregate value of all the voluntary coniributions received upio Hs. - cii
Z200H) other than in cash during the F.Y.
a Agoregate value of all the voluntary contributions received more than o




VERIFICATION - ITR V

“Place” added in ITR 5 & 6 under verification

VERIFICATION

L (full name in block letters). son/ daughter of . solemmnly|
declare that to the best of myv knowledge and belief the information given in the retum and the schedules thereto i1s correct and complete 1s in accordance with the
provisions of the Income-tax Act. 1961.

I further declare that I am making this retum 1n my capacity as (drop down to be provided) and I am also competent to make this retum and venfy it. I am)
holding permanent account number (if allotted) (Please see instruction)

I further declare that the crnitical assumptions specified 1n the agreement have been satisfied and all the terms and conditions of the agreement have been complied with
(Applicable. 1n a case where return 1s furmshed under section 92CD)

Date ‘P]ace ‘ | |Sign here =» |

Changes in the time limit of ITR verification — Confirmation on EMAIL - CPC
Notification No. 05 of 2022 dated 29t July, 2022
Subject:- Reduction of time limit for verification of Income Tax Return (ITR) from

within 120 days to 30 days of transmitting the data of ITR electronicall-
After 30 days date of speed post
No mention of Invalid ITR (120 days?)

You can verify your return through any of the following method:

O E-Verification through Aadhar OTP (only those applicable to Aadhar)

E-Verification through EVC (selected banks) — 72 hours — same mobile with Bank and CPC
sical \erification through post

ification through DSC (anyone can obtain DSC)

** E Verification for ITR U — Rule 12AC




CHANGES IN ITR

28. What iIs the time limit for sending a signed copy of ITR-V to CPC or
erifying the return furnished online? The time limit for e-verification or
submission of ITR-V is 30 days from the date of filing of return of income
electronically. Earlier, the time limit was 120 days which has been reduced to 30 days
Vide Notification No. 5 of 2022, dated 29-7-2022.

029. Is there any way to verify the e-filed return after the expiry of 30 days?
Where a taxpayer has a valid reason or a reasonable cause that prevented him from
verifying the return within 30 days, he can request for the condonation of delay by
providing an appropriate explanation for the delay. However, the return will be
verified only when the Income-tax Department approves the condonation request.

Q30. What are the consequences if a taxpayer fails to verify a return within 30
days? If a person fails to verify a return of income within 30 days from the date of
submission on the e-filing portal, the return will be considered invalid. The same
consequences that apply to taxpayers upon non-filing a return will apply to those who
not verify the return within 30 days.
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Important Schedules in the ITR

C C C C C C C C C

u

(What, When, How)
e Foreign Assets
e Foreign Source Income
e TR
e Assets and Liabilities (AL)
e AL1 (unlisted companies, purpose..)
e TDS
e SPI
elF
e Ol
e PTI (Pass Through Income)

Static Information
Forms related to the ITR



Important Schedules in the ITR
chedule FA

d Only ROR
O Period for which asset is held, January 2022 vs January 2023

O Schedule FA vs Schedule Unlisted shares vs Schedule AL
Eg: Facebook Inc.

O Forming Part A-BS of ITR
L ROR - If asignatory outside India? Whether ITR applicable
[ Beneficial Owner — Explanation 4 Section 139 (1)

- Individual/direct or indirect consideration/held for immediate or
future benefit



Important Schedules in the ITR

Schedule FSI Details of Income from outside India and tax relief (available only in case of resident)

Sl [Country [Taxpayer Sl |Head of income |Income fromTax paidLI’ax payable on/Tax reliefRelevant article
Code [Identification utside India outside India such  incomefavailable in Indiapf DTAA if
Number included in PART under norma e)= (c) or (d}relief claimed
. B-TI) provisions il pichever is/s 90 or 90A
= India lower
=
x (a) (b) (c) (d) (€) (f)
#
< |l i  |House Property
S .. [Business or
: ii ;
< Profession
<
E iii |Capital Gains
2 iv  |Other sources
E 1otal
o 2 i |House Property
-
< " Business or
B Profession
-
z iii |Capital Gains
; iv  |Other sources
1otal

Live Example for Rule 115

A\ N



Important Schedules in the ITR

pital gains and Treaty

['Em 3":*_; | _ Whether
- Amount of _m A /ICountry prticle [Rate as per Treaty [IRC Section DIRR,“? TlApplicable rate [Tower
5. No. | above Inname &Sfpof obtained [T ¢ per LT. 6) or (0
ncome which Code DTAA Wenfer NIL, 1if not chargeable) L. Al Aot of (8) or (9)]
included (TN)
(1) (2) (3) (4) (5) (6) (7) (8) (9)  (10)
I
i
a Total amount of STCG not chargeable to tax in India as per DTAA

Schedule AL

O Income more than Rs. 50L

L Not Forming Part A-BS of ITR — Mention 0

L Schedule FA vs Schedule Unlisted shares vs Schedule AL
Forming Part A-BS of ITR — Foreign Assets?



Important Schedules in the ITR
Details Summary of tax relief claimed for taxes paid outside India (available only in case of resident)

1  [Details of Tax relief claimed

Country Code Taxpayer Total taxes paid outside India Total tax relief available Section under which relief]
Identificati laimed
N::I'“;;:a ton (total of (¢) of Schedule FSI inftotal of (e) of Schedule FSIE arme
respect of each country) in respect of each country) |(specify 90, 90A or 91)
-
2 (a) (b) (c) (d) (e)
=
=
2
E T'otal
P
= , [Total Tax relief available in respect of country where DTAA is applicable (section 90/90A) (Part of
o total of 1(d))
: 5 I'otal Tax relief available in respect of country where DTAA is not applicable (section 91) (Part o‘;‘s
— votal of 1(d))
= 4 ‘Whether any tax paid outside India, on which tax relief was allowed in India, has been Ves/N
. refunded/credited by the foreign tax authority during the year? If yes, provide the details below esiivo

|a }Amnunt of tax refunded ‘h }Assessment year in which tax relief allowed in India




Important Schedules in the ITR
Schedule FA

How foreign stocks are declared in IT returns

Double disclosures on dividend., stocks sold

WwWhen you Report gains under When you
sell a stock capital gains schedule get dividend

Disclose dividend under
‘income from other
sources’

Disclose stock in schedule
foreign assets (FA). Report
sale proceeds here

Where equity shares in schedule FA are declared,
there's a section asking whether income is earned
on any stock. Disclose dividend here

5

Stocks, dividend and gains disclosures
In 2022, Ashwin* bought

S

X shares worth $5,000 Current value is $5,400 _ e
# # X paid dividends ﬁ\ l"
Y shares worth $£3,000 Shares sold at $3,100 of 150 .=
Z stocks worth $2,000 Current value is $2,500 . i P - =
How Ashwin will declare his assets in schedule FA — =S 5% %’_—;; «:;; =

Details of Foreign Equity and Debt Interest held (including any beneficial interest) in any entity at any time
during the calendar year ending as on 31 December 2022

Total gross amount Total gross
paid/credited proceeds from
Date of Initial value with respect to sale or redemption
Country Name of acquiring of the Closing the holding of investment
name entity the interest investment value during the period during the period
USA x 15 Jan 2022 24,100,00 T4,42.800 12,200 NI Declare dividend income
UsSA Y . 30 Feb 2022 22 46,000 Nl NIl . ¥2,54,200 of T12,300 ($150)
USA z 15 Apr 2022 %1,64,000 Z2,05,000 NIL Nl earned from share X

Ashwin should also report the 2.54 lakh sales proceed from share Y lying in his custodial account
(proxy of demat account in USs)

Details of foreign custodial accounts held (including any beneficial interest) at any time during the
calendar year ending as on 31 Decaember 2022

Gross amount paid/credited to the account during the

Account Peak balance period (drop down to be provided specifying nature of
Country Account opening during the Closing amount viz. interest/dividend/proceeds from sale or
name number cate period balance redemption of financial assets/ other income)
uUsa 123456789 13 Jan 2022 8,20,000 T2,66,500 T2.66,.500 both dividend and sales proceed to be
declared (¥2,54,200+T12,300)

*The example is hy pothetical; TT Buying rate ¥82 as on 27 June used to convert from USD to INR

-

When tax is withheld on dividend in foreign country, don't
forget to take tax credit in India by filling Form 67 )

Amount (¥) a
Dividend income (USA) 819,500 - 3 ——
($10,000&@81.95 exchange ratei#) = e S . .

Calculation of foreign tax credit (FTC)
Withholding tax rate

Tax on total iincome

Lower of (@) or (b) is tax rate™™

cans

Less: Foreign tax credit

Total foreign income
reig

#HExchange rate as on last date of previous month in which dividend is received; **The credit is lower of the tax payable
under the IT Act and the foreign tax paid on such income.
WwWith inputs from Deepak Kakkar, senior manager, Jaikumar Tejwani & Co. LLP




Important Schedules in the ITR

Total

b chedule SPI Income of specified persons(spouse, minor child etc.) includable in income of the assessee as per
section 64
PAN/Aadhaar No. of . . Head of Income in
Name of the person person(optional) Relationship Amount (Rs.) which included
Schedule IF | Information regarding partnership firms in which you are partner
NMumber of firms in which you are partner
Wheth Whether
th ‘:. er section Percentage Amount of Capital balance on
Sl Name of the Firm PAN of the firm Iiailer;grls 92E is Share in share in the 31* March in the
MNo. audit? applicable  the profit of profit firm
{"'r"e.-s.l’i"-lc] to firm? the firm i i
(Yes/ No)
| NIL NIL

chedule OS
No exemption on interest on PF

No Account Case

]

NO ACCOUNT CASE

In a case where regular books of account of business or profession are not maintained |
(furnish the following information as on 31" day of March, 2023, in respect of business or profession)

a |Amount of total sundry debtors Ba
b [Amount of total sundry creditors b
¢ |[Amount of total stock-in-trade oc
d |Amount of the cash balance 6d




Important Schedules in the ITR

ass Through Income

Schedule PTI Pass Through Income details from business trust or investment fund as per section 115UA, 115UB
Investment Share of
entity Euas?;i:; PAN of the Current current year Net | TDS an
Sl ':U“E-'Ed by trust/ business trust/ I_-Iead 2 Year - _Iﬂss Income/Loss SHtd :
section investment | investment fung| Mc@me | Income distributed by B=(6-7) amount, if
115UAM115 fliid Investment any
UB fund
(1) (2) (3] (4) (=) (8) () (2] (9)
Other
sources | 27,.78,06 2,77,80
1 115UB REIT X¥Z | NNNMNM 0001 N (except . 27,78,065 7
Dividend)
Long term
2 115UB AlF ABC NMKNNN 0001 N | Capital Gain| 2,668,576 2,66,576 26,659
- others
Short term
3 115UB INVIT ABC | NMNNKNN 0001 N | Capital Gain 74,303 74,303 7,430
- others
Other
Sources 35,98,25 3,59,82
4 115UB AlF GHI NMMNMN 0001 N (except 1 35,988,251 5
Dividend)
- Short term
i) 115UB INVIT GHI | NMNNMNN 0001 N | Capital Gain 97,061 97,061 9,706
ws 111A
NOTE | Flease refer to the instructions for filling out this scheduls.
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Important Schedules in the ITR

ffect of Pass Through Income in Other Schedules

Schedule OS5 Income from other sources
1 Gross income chargeable to tax at normal applicable rates (1a+ 1b+ 1c+ 1d + 1e) 1
a Dividends, Gross (ai +aii) 1a IL
i Dividend income other than (i} ai NIL
it Dividend income u/s 2(22)(e) aii NIL
b Interest, Gross {bi+ bii + biili + biv + bv +bvi+bvii+bviii+bix} 1b 97 ,02,425
i From Savings Bank bi NIL
ii  From Deposits (Bank/ Post Office/ bii
Co-operative Society) NIL
il From Income -tax Refund iii NIL
v ilzégﬁqgialtuusr: of Pass through biv 97,02, 425
ar Imtmract accmind am cantribo dane b
NIL NIL
b %mnunt deemed to be short-term capital gains, other than at NIL
Total amount deemed to be short term capital gains (aX + b} A

T Fass Through Incomed Loss in the nature of Short Term Capital Gain, (Fill up schedule AT
P fA7a + ATb + A7C)

a Pass Through Income/! Loss in the nature of Short Term AT Sigas |
Capital Gain, chargeable @ 15% a [

b Pass Through Income! Loss in the nature of Short Term ATb- —
Capital Gain, chargeable @ 30% 5 |

c FPass Through Income/! Loss in the nature of Short Term ATc 3,37,248

Capital Gain, chargeable at applicable rates [
Amount of STCG included in A1-A7 but not chargeable to tax or chargeable at special

= rates in India as per DTAA

9702425

NIL

3,327,248



Important Schedules in the ITR

ffect of Pass Through Income in Other Schedules

(1) (2)
1 NIL

(3} (4] (3) (6) (7) (8] (9

b Amount deemed to be long-term capital gains, other than at ‘a’ NIL
Total amount deemed to be long-term capital gains (aX + b) B10 NIL
11 Pass Through Income/ Loss in the nature of Long-Term Capital Gain, {Fill up
schedule PTI) (B11a1 + B11aZ2+ B11b) B ‘ Ze BT
Pass Through Income/Loss in the nature of
al Long-Term Capital Gain, chargeable @ 10% B11a1 NIL
ufs 1124
Pass Through Income/Loss in the nature of
a2 Long-Term Capital Gain, chargeable @ 10% - B11a2 NIL
under sections other than u/s. 1124
Pass Through Income /Loss in the nature of
i Long-Term Capital Gain, chargeable @ 20% B e
12 Amount of LTCG included in B1 — B11 but not chargeable to tax or chargeable at
special rates in India as per DTAA
Rate as
ltem Mo. B1 per Treaty  Whether -
SL Amountof toB11above onY |, oo (EnterNIL,  TRC | Sectionof |Rateasper pPPICSHEEe
Mo.  income in which Code if not obtained I.T. Act I.T. Act (1]
included chargeable M)
)

(10}




Important Schedules in the ITR
Form 67

Return filing under Due date of filing documents to claim FTC
Section 139(1), i.e., Original return On or before the end of assessment year
Section 139(4), i.e., Belated return On or before the end of assessment year
Section 139(8A), i.e., Updated return On or before the date of filing of return

Forms for opting for tax regimes

A taxpayer wishing to opt for an alternative tax regime must file a specified form on or before the due date
of filing an income tax return (ITR).

Alternative Tax Regime under Applicable to Filing of Form

Section 115BA Domestic Company Form 10-1B

Section 115BAA Domestic Company Form 10-IC

Section 115BAB Domestic Company Form 10-ID

Section 115BAC Individuals or HUF Form 10-IE (Refer Notes)
Section 115BAD Co-operative society Form 10-IF

N



Important Sc
Tax Slabs for Individua

nedulesinthe ITR

sand HUF

Income Slab

Old Tax Regime

New tax Regime

(until 31st March 2023)

New Tax Regime
(From 1st April 2023)

%0 - 22,50,000
22,50,000 - £3,00,000
%3,00,000 - ¥5,00,000
¥5,00,000 - ¥6,00,000
26,00,000 - ¥750,000
3750,000 - 2900,000
900,000 - ¥10,00,000
210,00,000 - %12,00,000
312,00,000 - 212,50,000
%12,50,000 - ¥15,00,000
>315,00,000




Parts of the ITR

Particulars of persons who were partners/ members in the firm/AQP/BOI or settlor/trustee/beneficiary in the trust or
executors in the case of eslate of deceased [ estate of insolvent as on 31% day of March, 2022 or dale of dissolution

g Percentage
N:ﬁ Mame and Addresz | of share (if

determinate)
(1) (2) (3)

50

50

AV
SANTAC W,

MUMBAI, 400054,
MAHARASHTRA

PAN

Aadhaar Number/
Enralment 1D {if
eligible for Aadhaar)

(3)

Designated Partner
Identification
Mumber, in case
partner in LLP

(6)

Rate of | Remunerati
Status Interest on | on paid!
Capital payable

(7) (B) (9)

Individual

Individual




Parts of the ITR
Details of TDS...

B |Details of Tax Deducted at Source (TDS) on Income |As per Form No. 16 A issued or Form No. 16B/16C/16D furnished by Deductor(s)|
51 |TDS credit|PAN/Aa [TAN of|Unclaimed TDSTDS of the current[TDS credit being claimed this Year|Corresponding TDS credit
No |relating to|dhaar |the brought Financial Year (TDS|(only if corresponding income is being|Receipt/ being
self /other|No. of|Deducto forward (b/f) |deducted during the FY |offered for tax this year, not applicable|withdrawals carried
person Other |r/ 2022-23) if TDS is deducted u/s 194N) offered forward
|other Person |PAN/Aa
person  as|(if TDS|dhaar
per rule |credit No. of
J7BA(2)] |related |Tenant/
to other|Buyer
person)
Fin. TDS |Deducted |Deducted in the|Claimed in Gross Head of
Year in|b/f |in own|hands of or any|lown hands |Claimed in the hands of or|{Amount |Income
which hands other person as any other person as per rule
deducted per rule 37BA(2) JTBA(2) (if applicable)
(if applicable)
(1) |(2) (3) (4) (3) 6 |(7) (8) (9) (10) (11) (12) (13)
Income |TDS Income |TDS |PAN/
Aadhaar
No.




Static Information for Audits

AUDIT INFORMATION

(al) | Are vou liable to maintain accounts as per section 44AA? (Tick) @ O Yes O No
(a2) | Whether assessee is declaring income only under section 44AE/44B/44BB/44AD/44ADA/44BBA O Yes O No
% If No, whether during the year Total sales/turnover/gross receipts of business is between Rs. 1 crore and Rs. 10crores? 00 Yes
g No, turnover does not exceed 1 crore O No, turnover exceeds 10 crores
If Yes 1s selected at a2i, whether aggregate of all amounts received including amount received for sales, turnover or gross receipt
alil | s or on capital account like capital contributions, loans etc. during the previous vear, in cash & non-a/c pavee cheque/DD, does
not exceed five per cent of said amount? O Yes O No
If Yes is selected at ali, whether aggregate of all payments made including amount incurred for expenditure or on capital
aliii| account such as asset acquisition, repavment of loans etc., in cash and non-a/c pavee cheque/DD during the previous vear does
not exceed five per cent of the said pavment? [0 Yes O Neo
(b) | Are vou liable for audit under section 44AB? (Tick)E O Yes O No
© If (b) is Yes, whether the accounts have been audited by an accountant? (Tick) @ [0 Yes 0 No
c

If Yes, furnish the following information helow

(1) | Date of furnishing of the audit report (DD/MAYYYY)

(2) | Name of the auditor signing the tax audit report




Membership No. of the auditor

” Static Information for Audits

(4) | Name of the auditor (proprietorship/ firm)

(5) | Proprietorship/firm registration number

(6) | Permanent Account Numher (PAN)/Aadhaar No. of the proprietorship/ firm

(7) | Date of report of the audit

(di) | Are vou liable for Audit w's 92E? [ Yes O Ne

(dii) | If (di) is Yes, Whether the accounts have been audited u/s 92E? | _ Yes _ No

Date of furnishing the audit

report? DD/AMAMYY

diii
(i) under: {Please see Instruction)

If liable to furnish other audit report, mention whether have vou furnished such report. If ves, please provide the details as

Sk No. | Section Code Date (DD/MMYYYY)

(e) | If liable to audit under any Act other than the Income-tax act, mention the Act, section and date of furnishing the audit report?

Act and section (DD/MAMYY) Act and section

(DD/AMMYY)

\\ For ITR 7

Some of the provisions mandating auait report are:
1. 10(23C) (iv), 2. 10(23C)(v), 3. 10(23C)(vi),

4. 10(23C) (via) 5. 12A(1)(b) 6. 92E 7. Others (please specify).




FEEDBACK ON AIS

Information Is correct
Information is not fully correct
Information relates to other PAN/Year

Information is duplicate Zincluded in other information

_1 Information is denied

_I Customized Feedback: - This is based on the information



SPECIAL POINTS

Knowing the applicable ITR before preparing, and collate information, ITR FORM reading
) Pre-validation of Bank Account — Whether refund or not

) Refund in SWIFT Account

) Residential Status

d Respond to AlS, Clubbing of Income and duplicate entries, Minor’s Income

4 Quote Aadhar in the ITR

o Passport number if NO TIN for NR — PIO/Citizen of India (No. of days in Indiain FY and Pre 4
J No account case for presumptive taxation vs Schedule AL

4 Register Digital Signature

d Reading the entire ITR filled FORM before E-filing

d E-Verify immediately if DSC is not available

1 DO NOT WAIT FOR JSON ERRORS

] Read all the Return Forms — become familiar than being shocked

) Automate processes, create templates for bank summaries, financials, notes to accounts, Schedules
the ITR in excel to be shared with the client

eck PY ITR, double check brought forward losses
jals v/s NA, Presumptive v/s Maintenance of BOA



SPECIAL POINTS

Set off of losses to be borne in mind:

Nature of Loss* Current Year Next Year...

Long Term Capital Loss* Long Term Capital Gain Long Term Capital Gain

Short Term Capital Loss  Short/Long Term Capital Gain Short/Long Term Capital Gain

* Current year STCL and LTCL first against current year LTCG
** Long-term capital gains from grand-fathered equity shares/EO MF — Dead Loss

For eg: ABC Ltd (Dead Loss is forgone Rs. 50 actually)

SP: 150

CP: 100

FMV: 200

= Lower of SP and FMV: 150

igher of actual cost and A= 150

FAQ on LTCG amended in Finance Bill 2018 — 4t Feb, 2018



SPECIAL POINTS

Quarterly Income Disclosure — Dividend

15t Quarter/reconciliation for high net worth taxpayers - Interest u/s 234C
Senior Citizens — not into Business or Profession

Status of disclosure of dividend u/s 115A for Non — Residents

Impact on Advance Tax

10 |[Information about accrual/receipt of income from Other Sources

S.No. |Other Source Income |Upto 15/6 T;;;m 16/6 " rom 16/9 to 15/12 T;Em 16/12 tl]ll"rlznm 16/3 to 31/3
(i) (iii) (iii) (iv) (v)
Income by way of
winnings from
lotteries, crossword
1 puzzles, races, games,

cambling, betting etc.
referred to in section

2(24)(ix)

N Dividend Income
referred in Sl. No. 1af(i)
Dividend Income wu/s

5 115A(1)(a)(i)) @ 20%

(Including PTI
Income)




SPECIAL POINTS

ISIN in LTCG u/s 112A and not grandfathered (instructions ITR 3 — AY
21-22 and Press Release 24.4.2018

Government of India
Department of Revenue
Ministry of Finance
Central Board of Direct Taxes

MNew Delhi, 26th September, 2020
PRESS RELEASE

No requirement of scrip wise reporting for day trading and short-term sale
or purchase of listed shares

! Audit Report & Forms under Income Tax — Dates
! Form 101E - Opt-In

Reconciliation of GST turnover as per 3B and reported under ITR
siness code)




DECEASED

ow to register as a legal heir? What services can be availed by the legal heir on the
Filing Portal?

hen a person dies, his / her legal heir can register as legal representative. Copies of
he following documents are required to be submitted on the portal:

PAN card of the deceased/estate

PAN card of the legal heir

Death Certificate

Legal Heir proof

® Order passed in the name of the deceased if applicable

Eg: Estate of Walter Elias Disney: ITR 5 - Log into CPC Profile of Divya
Verification: Representative

ow to disclose House Property (SOP)?



WHY the ITR

Taxable Income/Slab Rate limits
Non Individual/Non HUF — Mandatory
Claim Income Tax Refund

Carry forward loss

ection 139(1) — 7" Proviso

Deposit of INR 1 Cr. in current account (Not PO)
:|Deposit of INR 50 L in savings account

:|Spending of INR 2L on foreign travel

:|Spending of INR 1L on electricity

_ITDS/TCS withheld for more than INR 25K (SC — INR 50K)
usiness T/O more than INR 60L

sional T/O more than INR 10L




Revised, Belated, Updated ITR

Revision and Belated ITR can be filed before 3 months from the
end of the Assessment Year

DBrought Forward and Carry Forward Losses (Except UA and LossS
from HP upto INR 2 L for Belated)

_INo new form for response to defective ITR, but new form allowed
for revised return

JuUpdated ITR (ITR-U) - Section 139(8A): can be filed within 24
months of the relevant Assessment Year with an Additional Tax of
25% or 50% as the case may be — Q.10 an Q.12 of the FAQ

1 Updated ITR per AY, No Nil and Loss return
J Acknowledgments of earlier return

GBP v/s turnover — TAR or TP information?

ssessment Tax computation after information from earlier



Revised, Belated, Updated ITR

ITR-U filed within Additional Tax

12 months from the end of relevant AY 25% of additional tax + interest

24 months from the end of relevant AY 50% of additional tax + interest

(Al10) Reasons for apdating vour income:

0O Return previously not filed
O lncome not reported correctly

0O Wrong heads of income chosen

0O Reduction of carried forward loss

O Reduction of unabsorbed deproeclation
0 Reduction of tax credit w's 115JB/115JC
0O Wrong rate of tax

O Ovihers

Requests: Refund reissue, Condonation for time barred ITR, E
verification of ITRV time barred — ONLINE requests on CPC




STATISTICAL INFORMATION PAGE THANK You!l
NUMBERS
4

ITR1

ITR 2 34
ITR 3 58
ITR 4 6
ITRS 54
ITR6 80
ITR7 33

CA Divya Jokhakar

Partner

B.D. Jokhakar & Co.
Chartered Accountants

8, Raja Bahadur Mansion,

A.D. Marg, Fort, Mumbai 400001

www.bdjokhakar.com
divya.jokhakar@bdjokhakar.com
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